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-NXYTW^�GJMNSI�2FXONI�/FRPFWdS
6KD�NK� )��LO �DVVDQ� LEQ� 0X�DPPDG�LEQ��DVVDQ�DO�4XPP���RQH�RI�WKHOHDUQHG� 6K�tD�VFKRODUV�ZKR�OLYHG�DW�WKH�WLPH�RI�6KD�NK�DV��DG�T��0D\�WKHPHUF\� RI� $OO�K� EH� XSRQ� KLP���LQ�KLV�ERRN�HQWLWOHG�WKH�s+LVWRU\�RI�4XPtUHODWHV� IURP� WKH� ERRN�s0XQ�V DO��D]�Qt DQG�IURP�WKH�ERRN�s0DtUILDK DO��DTT ZD DO�<DT�Qt WKH� IROORZLQJ�LQFLGHQW�UHJDUGLQJ�WKH�FRQVWUXFWLRQ�RIWKH�0DVMLG�RI�-DPNDU�Q�
6KD\NK �DVVDQ�0DWKHOHK -DPNDU�Q���DQ�XSULJKW�DQG�QREOH�PDQ��VDLG�
s,� ZDV� VOHHSLQJ�LQ�P\�KRPH�LQ�WKH�YLOODJH�RI�-DPNDU�Q�RQ�7XHVGD\�QLJKW�WKH� ��WK RI� WKH� PRQWK� RI� 5DPD��Q� LQ� WKH� \HDU���� $�+��,W�ZDV�DIWHUPLGQLJKW� WKDW� RXW� RI� QRZKHUH�� D� JURXS� RI� SHRSOH�FDPH�WR�P\�KRXVH�ZRNH� PH� XS� DQG� VDLG�� s:DNH� XS� DQG� DQVZHU� WKH�FDOO�RI�\RXU�0DVWHU�,P�P�0DKG�����LE DO�=DP�Q x�ZKR�KDV�VXPPRQHG�\RX�tt
�DVVDQ FRQWLQXHG�� s,� ZRNH� XS�� FROOHFWHG� P\VHOI� DQG� SUHSDUHG� WR�JHWGUHVVHG� DQG� VDLG� WR� WKH� SHRSOH�� s3OHDVH�OHW�PH�SXW�P\�VKLUW�RQ�t�$W�WKDWWLPH�� ,� KHDUG� D�YRLFH�VD\LQJ��s7KDW�LV�QRW�\RXU�VKLUW�t�$IWHU�UHPRYLQJ�WKHVKLUW��,�UHDFKHG�IRU�P\�SDQWV��DQG�DJDLQ�,�KHDUG�D�YRLFH�VD\��s7KRVH�DUH�QRW\RXU�SDQWV��'RQtW�SXW�WKHP�RQ�t�,�UHPRYHG�WKHP�WRR�DQG�ZDV�DEOH�WR�ILQGP\�RZQ�VKLUW�DQG�SDQWV��,�JRW�GUHVVHG�DQG�WKHQ�VWDUWHG�WR�ORRN�IRU�WKH�NH\WR� XQORFN� WKH� GRRU� ZKHQ� ,� KHDUG� D� YRLFH� s7KH�GRRU�LV�RSHQ�t�,�ZHQWWRZDUGV� WKH� GRRU�� RSHQHG� LW��DQG�VDZ�D�JURXS�RI�SLRXV��QREOH�SHRSOH��,RIIHUHG�WKHP�P\�JUHHWLQJV��WR�ZKLFK�WKH\�UHSOLHG�DFFRUGLQJO\�
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7KH\� WRRN� PH� WR� D� SODFH� ZKHUH� WKH� SUHVHQW� ORFDWLRQ� RI� WKH� 0DVMLG-DPNDU�Q� LV�� DQG� DV� ,�ZDV�ORRNLQJ�DURXQG��,�VDZ�D�FRXFK�VXUURXQGHG E\ILQH� FDUSHWV� DQG� SLOORZV�� $� \RXQJ� PDQ�� ZKR� ORRNHG�WR�EH�DURXQG���\HDUV� ROG��ZDV�UHFOLQLQJ�RQ�WKH�FRXFK��UHVWLQJ�KLPVHOI�DJDLQVW�WKH�SLOORZV�$Q� ROG� PDQ� ZDV� VLWWLQJ�EHVLGH�KLP�UHDGLQJ�D�ERRN�IRU�KLP��ZKLOH�PRUHWKDQ� �� PHQ� ZHUH� DURXQG� WKHP� �� VRPH�RI�WKHP�GUHVVHG�LQ�ZKLWH�DQGRWKHUV�LQ�JUHHQ���RIIHULQJ�WKHLU��DO�W�
7KH� ROG�PDQ��ZKRP�,�ODWHU�IRXQG�RXW�ZDV�3URSKHW�.KL�U �SHDFH�EH�XSRQKLP��� DVNHG� PH� WR� EH� VHDWHG�� $W�WKDW�WLPH��WKH�,P�P��ZKR�ZDV�VLWWLQJQH[W� WR� 3URSKHW� .KL�U�� FDOOHG� PH� E\� QDPH� DQG�VDLG��s<RX�PXVW�JR�WR�DVVDQ�0XVOLP�DQG�JLYH�KLP�D�PHVVDJH�
s)RU� WKH�SDVW�ILYH�\HDUV��\RX�KDYH�EHHQ�IDUPLQJ�RQ�WKLV�ODQG��SODQWLQJ�DQGJURZLQJ� PDQ\� WKLQJV�� EXW� ZKDWHYHU�\RX�JURZ��ZH�DUH�GHVWUR\LQJ��7KLVODQG� LV� VDFUHG�� DQG� $OO�K� WKH� $OO�0LJKW\ KDV�FKRVHQ�WKLV�ODQG�DERYH�DOORWKHUV� DQG�EHVWRZHG�GLVWLQFWLRQ�DQG�KRQRU�WR�LW��(YHQ�WKLV�\HDU��\RX�KDYHLQWHQGHG� WR� SORXJK� DQG�FXOWLYDWH�WKLV�ODQG��WKRXJK�\RX�QHLWKHU�KDYH�WKHULJKW� RU� DXWKRUL]DWLRQ� WR� GR� VR���7KXV��ZKDWHYHU�ILQDQFLDO�HDUQLQJV�\RXKDYH� HDUQHG� IURP� WKLV� ODQG� PXVW�EH�UHWXUQHG�VR�WKDW�WKH�0DVMLG�FDQ�EHEXLOW� RQ� WKLV� VSRW��6LQFH�\RX�KDYH�WDNHQ�WKLV�ODQG�ZKLFK�GRHV�QRW�EHORQJWR� \RX�� $OO�K� WKH� *ORULRXV� DQG�3RZHUIXO��KDV�WDNHQ�WZR�RI�\RXU�\RXQJFKLOGUHQ� DZD\�IURP�\RX��EXW�VWLOO�\RX�KDYH�QRW�UHDOL]HG�WKH�ZURQJ�\RX DUHGRLQJ�� ,I� \RX� FRQWLQXH� LQ� WKLV� ZD\�� WKH�SXQLVKPHQW�RI�$OO�K��ZKLFK�LVEH\RQG�\RXU�LPDJLQDWLRQ��ZLOO�VWULNH�\RX�tt
,� VDLG�� s2t� P\� 0DVWHU�� ,� PXVW�KDYH�VRPH�XQLTXH�DQG�FRQYLQFLQJ�VLJQV�VLQFH�ZLWKRXW�WKLV�WKH�SHRSOH�ZLOO�QRW�EHOLHYH�PH�t
7KH� ,P�P� �SHDFH� EH� XSRQ� KLP��VDLG��s,�ZLOO�VKRZ�\RX�WKH�VLJQV�DW�WKLVVSRW� VR� WKDW�\RXU�VWDWHPHQW�ZLOO�SURYH�WR�EH�WUXWKIXO��<RX�VLPSO\�JR�DQGFRQYH\� WKH� PHVVDJH� WR� WKH�SHRSOH��*R�DQG�VHH�6D\\LG�$E� DO��DVVDQ�LQ4XP� DQG� WHOO� KLP� WR�FRPH�ZLWK�\RX�WR�YLVLW��DVVDQ�0XVOLP�DQG�FROOHFWIURP�KLP�WKH�HDUQLQJV�RI�WKH�IDUP�ODQG�IRU�WKH�SDVW�IHZ�RI�\HDUV��DQG�ZLWKWKLV�PRQH\��OD\�WKH�IRXQGDWLRQ�IRU�WKH�0DVMLG�
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)RU� WKH� UHPDLQLQJ� H[SHQGLWXUH�� \RX� PD\� FROOHFW� LW�IURP�WKH�YLOODJH�RI5LKDT�� LQ� WKH� $UGK�O UHJLRQ� �QHDU� .DVK�Q�� ZKLFK� EHORQJV� WR�PH��WRFRPSOHWH� WKH�EXLOGLQJ�RI�WKH�0DVMLG��$OVR��KDOI�RI�WKH�HVWDWH�RI�WKH�YLOODJHRI� 5LKDT KDV� EHHQ� JLYHQ� DV�:DTI �HQGRZPHQW��IRU�WKH�PDLQWHQDQFH�RIWKH�0DVMLG�
7HOO� WKH� SHRSOH�WR�YLVLW�WKLV�SODFH��DQG�WR�UHVSHFW�DQG�KRQRU�LW�E\�RIIHULQJIRXU�5DNtDW�RI��DO�W�DV�IROORZV�
� 7KH� ILUVW� �DO�W�RI�WZR�5DNtDW�VKRXOG�EH�SUD\HG�ZLWK�WKH�LQWHQWLRQRI� s6DOXWDWLRQ�WR�WKH�0DVMLGt�LQ�ZKLFK�LQ�HDFK�5DNtDW��6�UDK�DO��DPGVKRXOG� EH� UHFLWHG� RQFH�� IROORZHG�E\�6�UDK�DO�,NKO�V VHYHQ�WLPHV��,QHYHU\�5DNtDW��WKH��KLNU�

LQ 5XN�t��ÊÁ	¾�ø�̧ �¥ ÈÂ��ö�	Ü�à�ó¦���¥È°�ÈÀ¢�̧ �¦�Ç
LQ 6XM�G��ÊÁ	¾�ø�̧ �¥ ÈÂ��ôº�ß��¦ ��¥È°�ÈÀ¢�̧ �¦�Ç

VKRXOG EH� UHFLWHG� VHYHQ�WLPHV��7KH�VHFRQG�5DNtDW�LV�WR�EH�UHFLWHG�H[DFWO\DV�WKH�ILUVW�RQH�
� 7KH� VHFRQG� �DO�W� RI� WZR� 5DNtDW�� VKRXOG� EH� SUD\HG� ZLWK� WKHLQWHQWLRQ RI� s�DO�W� IRU� ,P�P� DO�=DP�Qt�LQ�ZKLFK�6�UDK�DO��DPG LVUHFLWHG�RQFH��DQG�WKH�OLQH��[	à�¬�È�û È½¢��Ê¤�ÈÂ��¾�¦�à�û�È½¢��Ê¤

VKRXOG EH� UHFLWHG� RQH� KXQGUHG� WLPHV�� 7KH� 6�UDK� VKRXOG� WKHQ� EHFRPSOHWHG�� IROORZHG� E\� WKH� UHFLWDWLRQ� RI�6�UDK�DO�,NKO�V RQFH��,Q�HYHU\5DNtDW��WKH��KLNU�
LQ 5XN�t��ÊÁ	¾�ø�̧ �¥ ÈÂ��ö�	Ü�à�ó¦���¥È°�ÈÀ¢�̧ �¦�Ç

LQ 6XM�G��ÊÁ	¾�ø�̧ �¥ ÈÂ��ôº�ß��¦ ��¥È°�ÈÀ¢�̧ �¦�ÇVKRXOG DOVR� EH� UHFLWHG� VHYHQ� WLPHV�� 7KH� VHFRQG�5DNtDW�LV�WR�EH�UHFLWHGH[DFWO\�OLNH�WKH�ILUVW�RQH�
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� 2QFH� ERWK� RI� WKH��DO�W DUH�ILQLVKHG��WKH�IROORZLQJ�OLQH�VKRXOG�EHVDLG� RQFH���¦�M�Ê¤��þºº�óÊ¤��� IROORZHG�E\�WKH�7DVE�K�W RI�)��LPDK�D]�=DKU���3HDFH�EH�XSRQ�KHU����� 7LPHV���Â�¦�ïÈ¢�É�È¢
�� 7LPHV��Ê� �¾�ø�̧ �óÈ¦
�� 7LPHV��Ê�¦�ÈÀ¢�̧ �¦�Ç$IWHU� WKLV�� \RX� VKRXOG� JR� LQWR� 6DMGDK DQG� UHFLWH� �DODZ�W�RQ�3URSKHW0X�DPPDG� DQG� KLV� )DPLO\� �SHDFH� EH� XSRQ� DOO�RI�WKHP��RQH�KXQGUHGWLPHV�

�
¾�ø�̧ �÷ Ê¾¡�ÈÂ�
¾�ø�̧ �÷ �ô�ß Oò�Ï �ö��MôóÈ¢
7KH�,P�P��3HDFH�EH�XSRQ�KLP��WKHQ�VDLG����ê�	¬�àó¦�	ª���¦�ó¦��	ç��Mô�Ï ¢�ø�û���ð�ç��¢��¬��Mô�Ï �ú�ø�ç ��s:KRHYHU�SUD\V�WKLV��DO�W��ZLOO�UHFHLYH�WKH�VDPH�UHZDUG�DV WKH�RQH�ZKR�SUD\V�LQVLGH�WKH�+RO\�.DtEDK�t
�DVVDQ 0DWKHOHK -DPNDU�Q� VDLG�� s,� KDG�RQO\�WDNHQ�D�IHZ�VWHSV��ZKHQ�,ZDV� FDOOHG� DQG� LQIRUPHG�� s7KHUH� LV� D� JRDW� LQ�WKH�KHUG�RI�WKH�VKHSKHUG-DtIDU� .DVK�Q� �� D� JRDW� SDUWO\� FRORUHG�ZLWK�ORWV�RI�KDLU��7KHUH�DUH�WKUHHVSRWV� RQ� RQH� VLGH� RI� KLV� ERG\��DQG�IRXU�VSRWV�RQ�WKH�RWKHU�VLGH���,I�WKHSHRSOH� JLYH�\RX��� SLHFHV�RI�JROG��WKHQ�SXUFKDVH�LW�ZLWK�WKDW�PRQH\��DQGLI�QRW�WKHQ�SXUFKDVH�LW�IURP�\RXU RZQ�PRQH\��7RPRUURZ�HYHQLQJ��RQ�WKH��WK RI� WKH�PRQWK�RI�5DPD��Q��EULQJ�WKH�JRDW�WR�WKLV�ORFDWLRQ��VODXJKWHULW�� DQG� GLVWULEXWH�LWtV PHDW�DPRQJ�WKH�VLFN�SHRSOH��:KRHYHU�IURP�DPRQJWKH� VLFN� DQG� LOO� ZKR� HDW� IURP� WKDW� PHDW�� ZLOO� EH� JUDQWHG� 6KDI�t�LQWHUFHVVLRQ��� E\� WKH�ZLOO�RI�$OO�K��*ORULILHG�DQG�([DOWHG�LV�+H��DQG�ZLOOEH�FXUHG�RI�WKHLU�VLFNQHVV�t
�DVVDQ 0DWKHOHK VDLG��s,�UHWXUQHG�WR�P\�KRPH�DQG�VSHQW�WKH�ZKROH�QLJKWWKLQNLQJ� DERXW� ZKDW� KDG� WUDQVSLUHG�� ,� RIIHUHG� WKH�PRUQLQJ��DO�W��DQG
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SURFHHGHG� WR� WKH�KRXVH�RI�s$O��DO�0DQ�KDU DQG�WROG�KLP�DERXW�ZKDW�KDGKDSSHQHG� WKH�SUHYLRXV�QLJKW��:H�WKHQ�ERWK�SURFHHGHG�WR�WKH�VSRW�ZKHUHWKH� LQFLGHQW� KDSSHQHG� ODVW� QLJKW��,�VZHDU�E\�$OO�K�WKDW�ZH�VDZ�WKH�QDLOVDQG� FKDLQV� WKDW� ZHUH� NHSW�DV�D�VLJQ�RI�ZKHUH�WKH�0DVMLG�ZDV�WR�EH�EXLOW�DQG� WKHVH� ZHUH� WKRVH� VLJQV� WKDW� WKH� ,P�P� �SHDFH� EH XSRQ�KLP��KDGSURPLVHG�PH�
:H� WKHQ� SURFHHGHG� WR�WKH�FLW\�RI�4XP��DQG�WR�WKH�KRXVH�RI�6D\\LG�$E�DO��DVVDQ�� :KHQ� ZH� UHDFKHG� KLV� KRXVH�� ZH� VDZ� WKDW� KLV�VHUYDQW�ZDVZDLWLQJ� DW� WKH� GRRU� RI�WKH�KRXVH�IRU�XV��7KH�VHUYDQW�DVNHG�PH��s$UH�\RX-DPNDU�Q�"t� ,� UHSOLHG� LQ�WKH�DIILUPDWLYH�DQG�ZDV�WROG�WKDW�WKH�6D\\LG�ZDVZDLWLQJ�IRU�PH�
,� HQWHUHG� LQWR� WKH�KRXVH��DQG�JUHHWHG�6D\\LG�$E� DO��DVVDQ��+H�UHSOLHGLQ� D� KXPEOH�� UHVSHFWIXO�PDQQHU��DQG�UHTXHVWHG�PH�WR�VLW GRZQ��%HIRUH�,FRXOG� VD\� DQ\WKLQJ� WR� KLP� KH� VDLG�WR�PH��u2t��DVVDQ�0DWKHOHK��,�ZDVVOHHSLQJ� ODVW� QLJKW�� ZKHQ� LQ� P\� GUHDP�� D� SHUVRQ�VDLG�WR�PH�DQG�VDLG�s7RPRUURZ� PRUQLQJ�D�PDQ�QDPHG��DVVDQ�0DWKHOHK IURP�-DPNDU�Q�ZLOOFRPH� WR� \RX��$FFHSW�ZKDWHYHU�KH�WHOOV�\RX��VLQFH�KLV�VSHHFK�LV�P\�VSHHFKDQG� WKXV�� \RX� PXVW� QRW� WXUQ� KLP�DZD\�t�,�ZRNH�XS�IURP�P\�VOHHS�DQGVLQFH�WKHQ��,�KDYH�EHHQ�ZDLWLQJ�IRU�\RX�v
�DVVDQ 0DWKDOD VDLG�� u,� H[SODLQHG� WKH� ZKROH� HYHQW� LQ� IXOO� WKDW� KDGWUDQVSLUHG� WKH� SUHYLRXV� QLJKW� WR� 6D\\LG�$E� DO��DVVDQ��:LWKRXW�GHOD\�WKH� 6D\\LG�RUGHUHG�PH�SXW�WKH�VDGGOH�RQ�WKH�KRUVH�DQG�EULQJ�LW�WR�KLP��,WZDV� FORVH� WR� ����� $0� ZKHQ� ZH� JRW� RQ�WR�WKH�KRUVH��5LJKW�WKHQ�ZHQRWLFHG� -DtIDU�WKH�VKHSKHUG��ZLWK�KLV�KHUG�RI�VKHHS�ZDONLQJ�QHDU�WKH�URDG�,� ZHQW� WRZDUGV� WKH� KHUG�RI�VKHHS�DQG�VDZ�D�JRDW�DSSURDFKLQJ�IURP�WKHEDFN� RI� WKH� KHUG UXQQLQJ� WRZDUGV� PH�� ,� WRRN� KROG� RI� WKH� JRDW�DQGDSSURDFKHG� -DtIDU�� WKH� VKHSKHUG�� DQG�SURFHHGHG�WR�JLYH�KLP�WKH�PRQH\IRU� WKLV�JRDW��+H�ZDV�YHU\�VXUSULVHG�DQG�VZRUH�WKDW�KH�KDG�QHYHU�VHHQ WKLVJRDW�LQ�KLV�OLIH��QRU�ZDV�WKLV�JRDW�D�SDUW�RI�KLV�IORFN�
:H� ERXJKW� WKH� JRDW� DQG� WRRN�LW�WR�WKH�VSRW�ZKHUH�WKH�,P�P��SHDFH�EHXSRQ� KLP�� KDG� RUGHUHG� XV� WR� WDNH�LW��:H�VODXJKWHUHG�LW�DQG�MXVW�DV�ZHZHUH� WROG�� GLVWULEXWHG� LWV�PHDW�DPRQJ�WKH�VLFN�DQG�LOO SHRSOH��DQG�E\�WKH
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JUDFH� RI� $OO�K� �*ORULILHG�DQG�([DOWHG�LV�+H���WKH\�ZHUH�DOO�FXUHG�RI�WKHLULOOQHVVHV�
6D\\LG� $E� DO��DVVDQ� VXPPRQHG� �DVVDQ� 0XVOLP�� DQG� ZDV�JLYHQ�WKHSURILWV� DQG� HDUQLQJV� WKDW�KH�PDGH�IURP�WKH�ODVW�FRXSOH�RI�\HDUV�IURP�KLVIDUPLQJ�
6D\\LG� $E� DO��DVVDQ�DO�5L���WRRN�WKH�QDLOV�DQG�FKDLQV�WKDW�ZHUH�OHIW�E\WKH� ,P�P��SHDFH�EH�XSRQ�KLP��WR�KLV�KRXVH�LQ�WKH�FLW\�RI�4XP�DQG�HYHU\WLPH� WKH�VLFN�FDPH�WR�KLP�IRU�KHDOLQJ��WKH\�VLPSO\�UXEEHG�WKHVH�WKLQJV�RQWKHLU� ERGLHV��DQG�E\�WKH�*UDFH�RI�$OO�K��*ORULILHG�DQG�([DOWHG�LV�+H��WKH\ZRXOG�EH�FXUHG�
$IWHU� WKH�SDVVLQJ�DZD\�RI�6D\\LG�$E� DO��DVVDQ�DO�5L����RQH�GD\�KLV�VRQEHFDPH� LOO�� +H� ZHQW� WR� WKH�FDVH�ZKHUH�KLV�IDWKHU�KDG�NHSW�WKH�QDLOV�DQGFKDLQV� ZLWK�WKH�KRSH�WKDW�WKURXJK�WKHP��KH�WRR�ZRXOG�EH�FXUHG IURP�KLVVLFNQHVV�� +H� RSHQHG�WKH�FDVH�DQG�IRXQG�WKHP�PLVVLQJ��+LV�VHDUFK��DORQJZLWK� WKH� KHOS� RI� WKH� SHRSOH� RI� WKH�FLW\�IRU�ILQGLQJ�WKHVH�PLVVLQJ�LWHPVSURGXFHG�QR�SRVLWLYH�UHVXOWV�t 4$IWHU�UHODWLQJ�WKLV�LQFLGHQW��WKH�/DWH�0X�DGGLWK 1�U� LV�TXRWHG�DV�VD\LQJ�
7KH� 1REOH� 6FKRODU�� �JK�� 0X�DPPDG� s$O�� .LUP�QVK�K��� UHODWHV� WKLVLQFLGHQW� LQ� WKH� \HDU���� $�+���EXW�DSSDUHQWO\��KH�KDV�PDGH�D�PLVWDNH�LQZULWLQJ� WKH� GDWH�� DV� LW� DFWXDOO\� RFFXUUHG� LQ� WKH� \HDU���� $�+��7KLV�LVDSSDUHQW� VLQFH� WKH� GHDWK� RI� 6KD�NK� DV��DG�T ZDV� EHIRUH�WKH�\HDU����$�+��DQG�WKLV�HYHQW�RFFXUUHG�GXULQJ�WKH�OLIHWLPH�RI�6KD�NK�DV��DG�T�
$V� IRU� WKH� WZR� 5DNtDW� �DO�W� WKDW� LV�UHODWHG�WR�WKH���WK ,P�P��SHDFH�EHXSRQ�KLP���LW�LV�RQH�RI�WKH�ZHOO�NQRZQ��DO�W�WKDW�D�PDMRULW\�RI�WKH�s8ODP�KDYH�UHODWHG��VXFK�DV�WKH�IROORZLQJ�
7KH� /DWH� 6KD�NK� �DEULV���D�IDPRXV�ZULWHU�RI�7DIV�U�RI�WKH�4XUt�Q��ZULWHVLQ� KLV� ERRN�� s.XQ�] DO�1LM�Wt� WKDW� WKLV� �DO�W� KDV�EHHQ�QDUUDWHG�LQ�WKH�DGLWK�� MXVW� DV� KDV� EHHQ� QDUUDWHG�LQ�WKLV�LQFLGHQW��DQG�DIWHU�WKH��DO�W��KHKDV� UHODWHG� D� 'X�t�WKDW�VKRXOG�EH�UHDG� +H�KDV�QRW��KRZHYHU��UHODWHG�WKH
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UHVW� RI� WKH� �DO�W�� LQFOXGLQJ� WKH� VD\LQJ� RI� WKH� s6KDK�GDWt��s7DVE���W RI)��LPDK� D]�=DKU�� �SHDFH� EH� XSRQ� KHU�t� DQG� WKH� s��� �DODZ�W�RQ�WKH3URSKHW��SHDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\�t�
7KH� /DWH� 6D\\LG� )D�OXOO�K 5�ZDQG� LQ� KLV� ERRN�� s'DZ�Wt�� DIWHUPHQWLRQLQJ�WKH��DO�W�VWDWHV��s7KH��DO�W�IRU�,P�P�DO�0DKG���SHDFH�EH�XSRQKLP�� LV� WZR� 5DNtDW�� DQG� LQ�HDFK�5DNtDW��6�UDK�DO�)�WLKD VKRXOG�EH�UHDGRQFH�� ZKLOH� WKH� OLQH� �[	à�¬º�È�û È½¢��Ê¤�ÈÂ��¾�¦�à�û�È½¢��Ê¤ LV�UHFLWHG�RQH�KXQGUHGWLPHV� $IWHU� WKH� �DO�W�� RQH�VKRXOG�UHFLWH��DODZ�W�RQ�WKH�3URSKHW�DQG�KLV)DPLO\��SHDFH�EH�XSRQ�WKHP����� WLPHV�
7KH� /DWH� 6D\\LG�-DO�O s$O��LEQ���Z�V��LQ�KLV�ERRN��s-DP�O DO�8VE�st UHODWHVWKH�UHFLWLQJ�RI�WKH��DO�W�IRU�WKH���WK ,P�P�MXVW�DV�KDV�EHHQ�QDUUDWHG�DERYH�EXW� KH� KDV� QRW� QDUUDWHG�WKH�UHFLWLQJ�RI�WKH���� �DODZ�W��,QVWHDG��KH�KDVVWDWHG�WKDW�DIWHU�WKH��DO�W��RQH�VKRXOG�UHDG�WKH�IROORZLQJ�'X�t�ÉµÌ°È�¦�	ª�ë¢º�Ó ÈÂ�É ¢�Ø	ä�ó¦��æ�Ì�ð�û¦�ÈÂ�É ¢�è	¼�ó¦�È¬�Â�¥�ÈÂ�È ��¦�ó¦��ö�Ü�ß �nÊ¤�º	ç�É¾��ºº�à�ø�ó¦��î���ô�ß ÈÂ��ð�¬�Ì�ø�ó¦ O§È°�¢�� �î���óÊ¤�ÈÂ�É ¢�ø�Èó¦�	ª�à�ü�÷�ÈÂ¢ºº�ü�«�Â�÷È¢��ú�	ÀMó¦�
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß Oò�Ï �ö��MôóÈ¢ Ê ¢�»�Âó¦�ÈÂ�Ê̈�¾	Ìó¦¢º� �¾�ø�̧ �÷ ¢�� ÉÁÈ±¦�Ä�ßÊ¤��Â���ÛÈ¢�ÈÂ��ö��	ø	�¢�ì�¥ �ö���³�Â�ç��ö��MôóÈ¢ �ò�́ �ß ÈÂ��ö��	¬�ß¢�Ø�¥¢ºº� ��Oô�ß ¢� �¾�ø�̧ �÷ ¢� Ä¢��	ç¢�ï ¢�ø�ð�û���ç H¢��	è�ïÊ¤ �¾�ø�̧ �÷ ¢� ��Oô�ß ¢� ��Oô�ß¢º� ��Oô�ß ¢� ��Oô�ß ¢� �¾�ø�̧ �÷ ¢� ��û¦�Â	Ï¢�û ¢�ø�ð�û���ç ��û¦�Â�Ð�ûÉ¢ �¾�ø�̧ �÷ ¢� ��Oô�ß�ÊÀ¢º�÷�Äó¦��¤	·¢ºº�Ï�¢�� ÈÄ�����÷�¢� Ä¢�Ü	ç¢�· ¢�ø�ð�û���ç ��û¢�Ü	è�·Ê¤ �¾�ø�̧ �÷ÉÀ¢ºº�÷È�È¢ ÉÀ¢�÷È�È¢ ���ü�ïÊ°Ì®È¢ ��ü�ïÊ°Ì®È¢ ��ü�ïÊ°Ì®È¢ �Éª���ä�óÈ¢ Éª���ä�óÈ¢ Éª���ä�óÈ¢
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7JXUTSXNGNQNYNJX�TK�YMJ�8MeØF�YT\FWIX.RdR�FQ�?FRdS IZWNSL�MNX�4HHZQYFYNTS
�� :H� PXVW� ILUVW� KDYH� D� GHHSHU� XQGHUVWDQGLQJ�DQG�NQRZOHGJH�RI�RXU,P�P� ��KLV�FKDUDFWHULVWLFV��GLVWLQJXLVKLQJ�DWWULEXWHV��DQG�RYHUDOO��ZKRKH� WUXO\� LV�� 2QH� ZD\� ZH� FDQ� DFKLHYH� WKLV� JRDO� LV�E\�WKH�FRQVWDQWUHFLWDWLRQ�RI�WKH�IROORZLQJ�'X�s���îºº���¦�û Ì»�Â�ßÈ¢��ö�ó �î�È�è�û���ü�ç�Â�à�«��ö�ó ÌÀÊ¤��î�û���ç �î�È�è�û���ü�ç�Â�ß��ö��MôóÈ¢Ì»�Âº�ßÈ¢��öº�ó��î�ó�ºº�ÇÈ°���ü�ç�Â�à�«��ö�ó ÌÀÊ¤��î�û���ç �î�ó��ÇÈ°���ü�ç�Â�ß��ö��MôóÈ¢�ªº�ô�ô�Ó �î�¬�́ �· ��ü�ç�Â�à�«��ö�ó ÌÀÊ¤��î�û���ç �î�¬�́ �· ��ü�ç�Â�ß��ö��MôóÈ¢ ��î�¬�́ �·

&��ü�Ê®��ú�ß7UDQVODWLRQ�� u2t� $OO�K�� OHW� PH� NQRZ�<RX��VLQFH�LI�,�GR�QRW�NQRZ�<RX��WKHQ�,ZLOO� QRW� NQRZ� <RXU� 3URSKHW�� 2t� $OO�K��OHW�PH�NQRZ�<RXU�3URSKHW��VLQFH�LI�,GRQtW� QRW� NQRZ� <RXU� 3URSKHW�� WKHQ� ,� ZLOO� QRW� NQRZ� <RXU �XMMDW�5HSUHVHQWDWLYH��� 2t�$OO�K��OHW�PH�NQRZ�<RXU �XMMDW �5HSUHVHQWDWLYH���VLQFH�LI,� GR� QRW� NQRZ� <RXU� �XMMDW �5HSUHVHQWDWLYH��� WKHQ�,�KDYH�JRQH�DVWUD\�IURP<RXU�UHOLJLRQ�v
�� :H� VKRXOG�FRQVWDQWO\�EH�LQ�D�VWDWH�RI�ZDLWLQJ�IRU�WKH�UH�DSSHDUDQFH�RIWKH� ,P�P� �3HDFH� EH� XSRQ� KLP��� 7KLV�ZDLWLQJ�LV�QRW�VLPSO\�VLWWLQJLGOH�DQG�FRXQWLQJ�GRZQ�WKH�KRXUV�DQG�GD\V�XQWLO�KH�UH�DSSHDUV��UDWKHULW� PXVW� EH� FRXSOHG�ZLWK�DFWLRQ�x�SHUIRUPLQJ�WKRVH�WKLQJV�ZKLFK�DUH:�MLE�IRU�D�0XVOLP�WR�GR��DQG�UHIUDLQLQJ�IURP�WKRVH�WKLQJV�ZKLFK�DUH�DU�P�
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��� :H�VKRXOG�EH�SDWLHQW�IRU�WKH�UHWXUQ�RI�WKH�,P�P��DQG�QRW�KDYH�GRXEWVDERXW� ZKHQ� KH� ZLOO� UH�DSSHDU�� QRU� KDYH� XQFHUWDLQW\� UHJDUGLQJ� KLVRFFXOWDWLRQ�� DV� $OO�K� �*ORULILHG� DQG�([DOWHG�LV�+H� NQRZV�EHVW�ZK\�WKH,P�P�KDV�QRW�\HW�DSSHDUHG�
��� :H� VKRXOG� VSHQG� RXW�RI�RXU�ZHDOWK�LQ�WKH�ZD\�RI�WKH�,P�P�ZLWK�WKHLQWHQWLRQ� WKDW� ZH� DUH� VSHQGLQJ� LW�DV�D�JLIW�WR�KLP��)RU�H[DPSOH��ZH�FDQVSHQG�VRPH�RI�RXU�PRQH\�LQ�WKH�ZD\�RI�KHOSLQJ�WKH�0XVOLP�8PPDK��DQGHVSHFLDOO\� WKH� 6K�sD LQ� WKH�QDPH�RI�WKH���WK ,P�P��VR�WKDW�WKH�UHZDUG�RIRXU� DFWLRQ� JRHV� WR� KLP�� +H� LQ� WXUQ�� ZLOO� SUD\�IRU�RXU�VDIHW\�DQG�ZHOOEHLQJ�
��� :H� VKRXOG� FRQVWDQWO\�UHFLWH�WKLV�'X�t��ZKLFK�KDV�EHHQ�QDUUDWHG�LQ�WKHERRN� s.DP�O DO�'�Qt E\� 6KD�NK� DV��DG�T��IURP�DO�,P�P�-DtIDU�DO���GLT�3HDFH�EH�XSRQ�KLP��
& �î�ü�Ê®��ô�ß ��¦�ô�ë �ª�¦�̄�Ê§��ô�ì�ó¦��¤Oô�ì�÷��¢� �ö�	·È°�¢�� �ú�ø�·È°�¢�� É�¦�¢��u2t�$OO�K��2t�%HQHILFHQW��2t�0HUFLIXO��2t�&KDQJHU�RI�+HDUWV��0DNH�P\KHDUW ILUP�RQ�<RXU�UHOLJLRQ�v
��� 2QH� VKRXOG� DOZD\V� EH� SUHSDUHG� WR� KHOS�WKH�,P�P��LQ�DQ\�WLPH�DQGSODFH�� DQG� GXULQJ� KLV� RFFXOWDWLRQ�� RQH�VKRXOG�EH�LQ�DQ�RXWZDUG�VWDWH�RIJULHI� DQG� VRUURZ�� DQG� WKH� EHVW� ZD\� WR� VKRZ� WKLV�LV�WR�UHFLWH�'X�s�DO�1XGEDK RQ� WKH�IRXU�s(LGV��ZKLFK�DUH�s(LG DO�*KDG�U��s(LG DO�)LWU��s(LG DO�$GKD��DQG�HYHU\�)ULGD\�PRUQLQJ�DIWHU��DO�W�DO�)DMU�
��� 7KH� WUXH� ORYHU� RI� WKH� ��WK ,P�P� VKRXOG� UHODWH� WKH� TXDOLWLHV� DQGJUHDWQHVV� RI� KLV� FKDUDFWHU� WR� WKH� SHRSOH� VR� DV� WR� KHOS� WKHP� LQXQGHUVWDQGLQJ� DQG� JHWWLQJ�WR�NQRZ�WKH�,P�P�EHWWHU��7KXV��WKRVH�SHRSOHZLOO�EH�DEOH�WR�LQYLWH�RWKHUV�WR�WKH�SDWK�RI�WKH���WK ,P�P�PRUH�HDVLO\�
��� :H� VKRXOG� SUD\� IRU�WKH�VDIHW\�RI�RXU�OHDGHU��DQG�DVN�$OO�K��*ORULILHGDQG�([DOWHG�LV�+H��IRU�WKH�UH�DSSHDUDQFH�RI�WKH�,P�P�DQG�IRU�KLV�VXFFHVV�
���:H�VKRXOG�UHIUDLQ�IURP�FDOOLQJ�WKH�,P�P�E\�KLV�ILUVW�QDPH��WKH�VDPH�DVRI� WKH� 3URSKHW� RI� ,VO�P���UDWKHU��ZH�VKRXOG�FDOO�KLP�E\�RQH�RI�KLV�WLWOHV�

https://downloadshiabooks.com/



+LVWRU\�EHKLQG�0DVMLG�-DPNDU�Q

��

VXFK� DV�� DO�4�LP�� DO�0XQWD�DU�� DO��XMMDK��DO�0DKG���DO�,P�P�DO�*KDtLE�HWFg
���� :H� VKRXOG� VWDQG� XS� DV�D�VLJQ�RI�UHVSHFW�ZKHQHYHU�KH�LV�UHIHUUHG�WR�HVSHFLDOO\�LI�WKH�WLWOH�DO�4�LP LV�XVHG�
���� :H�VKRXOG�SUHSDUH�DQG�NHHS�RXU�ZHDSRQV�ZLWK�XV�DW�DOO�WLPHV�WR�KHOSWKHP�,P�P�x�ZKHWKHU�LW�EH�D�VZRUG�RU�D�JXQ�RU���
���� :H� PXVW� NHHS� DZD\� IURP� WKRVH�SHRSOH�ZKR�FDXVH�XV�WR�IRUJHW�WKH,P�P�RU�EHFRPH�QHJOLJHQW�WRZDUGV�KLP�
���� :H� VKRXOG� JLYH� WKH� EOHVVLQJV� DQG� UHZDUGV� RI� JRRG� GHHGV�WR�WKH,P�P�� VXFK� DV� WKH�UHFLWDO�RI�WKH�+RO\�4XUt�Q��3UD\HUV��'X�s�DQG�=L\�UDWRI�WKH�JUDYHV�RI�WKH�0DsV�P�Q �SHDFH�EH�XSRQ�WKHP��
���� 7KRVH� ZKR� DUH� VFKRODUV�RI�,VO�P�PXVW�SUHVHQW�ZKDW�WKH\�NQRZ�DQGZKDW� WKH\�KDYH�VWXGLHG�WR�WKRVH�ZKR�DUH�XQLQIRUPHG�VR�WKDW�WKH�FRPPRQSHRSOH�GR�QRW�GHYLDWH�IURP�WKH�7UXH�3DWK�
���:H�VKRXOG�DOZD\V�FXUVH�WKH�HQHPLHV�RI�WKH�,P�P�
���� �DMM VKRXOG� EH� SHUIRUPHG� RQ� EHKDOI� RI� WKH� ,P�P� �DIWHU�RQH�KDVSHUIRUPHG� RQHtV�REOLJDWRU\��DMM���DQG�LI��DMM�FDQ�QRW�EH�SHUIRUPHG��WKHQVRPHRQH�VKRXOG�EH�VHQW�DV�D�UHSUHVHQWDWLYH�RI�WKH�,P�P�WR�SHUIRUP��DMM�
����:H�PXVW�GHQ\�DQ\RQH�ZKR�FODLPV�WKDW�KH�LV�D�VSHFLDO�UHSUHVHQWDWLYH�RIWKH�,P�P�GXULQJ�WKH�WLPH�RI�WKH�*KDLEDW .XEU��
���� :H� PXVW� QRW� VSHFLI\�D�SDUWLFXODU�WLPH�WKDW�WKH�,P�P�ZLOO�UHDSSHDU�DQG�DQ\RQH�ZKR�GRHV�WKLV�PXVW�EH�FDOOHG�D�OLDU�
���� :H�VKRXOG�SUD\�WR�$OO�K��*ORULILHG�DQG�([DOWHG�LV�+H��WKDW�+H�JUDQWVXV� WKH� RSSRUWXQLW\� WR� PHHW� WKH� ,P�P�� DQG� WKDW� ZH� EHFRPH�KLV�WUXHEHOLHYHUV�ZKR�ZLOO�EH�VDYHG�IURP WKH�IDOVHKRRG�DW�WKH�HQG�RI�WLPH�DQG�WKDWZH�DUH�QRW�RI�WKRVH�ZKR�ZLOO�EH�WKH�FDXVH�RI�WKH�,P�PtV YHQJHDQFH�
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���� :H� VKRXOG� VKRZ� JUHDW�FRQFHUQ�IRU�UHQGHULQJ�WKH�SURSHUW\�ULJKWV�WRWKH� ,P�P��VXFK�DV�=DN�W��.KXPV�DQG�JLYLQJ�DZD\�WKRVH�WKLQJV�ZKLFK�ZHORYH�WKH�PRVW�DV�D�JLIW�WR�WKH�,P�P�RQ�D�\HDUO\�EDVLV�
���� :H� VKRXOG� GHIHQGLQJ� WKH� FDXVH� RI� WKH� ,P�P� E\� WUDLQLQJ� DQGVWDWLRQLQJ� SHRSOH� LQ�GLIIHUHQW�DUHDV�RI�YRFDWLRQ��VR�DV�WR�EH�IXOO\�DZDUH�RIWKH� SORWV�DQG�WDFWLFV�RI�WKH�HQHPLHV�RI�,VO�P��:H�VKRXOG�GHIHQG�WKH�FDXVHDQG� PRYHPHQW� RI� WKH�,P�P�E\�NHHSLQJ�D�VWRFN�RI�YHKLFOHV�DQG�ZHDSRQVWR�DLG�KLP�ZKHQ�KH�UHWXUQV�
���� :H� PXVW� FRQFHUQ� RXUVHOYHV� ZLWK�REWDLQLQJ�SUDLVHZRUWK\�WUDLWV�DQGQREOH� HWKLFV��:H�PXVW�VXUUHQGHU�RXUVHOYHV�DQG�REH\�$OO�K��*ORULILHG�DQG([DOWHG� LV� +H�� DQG�UHIUDLQ�IURP�+LV�GLVREHGLHQFH�DQG�HYHU\WKLQJ�ZKLFK+H� KDV�PDGH�XQODZIXO�IRU�XV��EHFDXVH�REVHUYLQJ�WKHVH�PDWWHUV�DW�WKH�WLPHRI� WKH� ,P�PtV RFFXOWDWLRQ� LV� PRUH� GLIILFXOW� WKHQ� DW� WKH� WLPH� RI� KLVUHDSSHDUDQFH��GXH�WR�WKH�PDQ\�WULDOV�DQG�WULEXODWLRQV�WKDW�ZH�KDYH�WR�IDFH�
���� 5HFLWLQJ� WKH� =L\�UDW� RI� WKH� ,P�P��DQG�WKH�UHFLWDWLRQ�RI�'X�s�$KG�ZKLFK� KDYH� ERWK� EHHQ�PHQWLRQHG�LQ�WKH�ERRNV�RI�'X�s��VXFK�DV�0DI�W��DO�-LQ�Q��

� 7KHVH�DQG�RWKHU�'X�tV KDYH�DOVR�EHHQ�PHQWLRQHG�LQ�WKLV�ERRN�
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9F\FXXZQ YT�.RdR�FQ�?FRdS
5JFHJ�GJ�ZUTS�MNR�
ULWLQJ� OHWWHUV��s$U��D��WR�WKH�,P�P��SHDFH�EH�XSRQ�KLP��LV�RQHRI� WKH� EHVW� ZD\V� IRU� XV�WR�NHHS�LQ�FRQWDFW�ZLWK�KLP��:H�DUHDEOH� WR� H[SUHVV� RXU� IHHOLQJV� WR� KLP� DQG� LI� ZH� KDYH� DQ\GLIILFXOWLHV�RU�SUREOHPV��WKHQ�ZH�FDQ�DVN�KLP�IRU�KHOS�

7KHUH� DUH� PDQ\� ZD\V� RI� s7DZDVVXOt� WR� WKH� ,P�P� ZKLFK� KDYH� EHHQPHQWLRQHG� LQ� WKH� YDULRXV� ERRNV�RI�'X�s�DQG�=L\�UDW��:H�KDYH�LQFOXGHGWKUHH� PHWKRGV� x�WKH�ILUVW�WZR�DUH�WKH�ZULWLQJ�RI�WKH�s$U��D� WR�WKH�,P�P�DQG� WKH� WKLUG� PHWKRG�EHLQJ�WKH�UHFLWDWLRQ�RI�'X�s�7DZDVVXO RQ�7XHVGD\QLJKWV�
,Q� KLV� ERRN�� s0XQWDK�� DO��P�Ot�� WKH� /DWH� 0X�DGGLWK 4XPP� UHODWHVIURP� s$OO�PDK 0DMOLV� WKDW�� s:KRHYHU� KDV� DQ\� ZLVK�� VKRXOG�ZULWH�WKHIROORZLQJ� 'X�t� GRZQ� RQ� SDSHU� DQG�ZULWH�KLV�ZLVKHV��,W�VKRXOG�WKHQ�EHSXW� LQWR� WKH� �DU��� RI�RQH�RI�WKH�JUDYHV�RI�WKH�$tLPPDK��SHDFH�EH�XSRQDOO� RI� WKHP���RU�RQH�FDQ�VHDO�LW�XS��ZUDS�LW�LQ�PXG�DQG�WKHQ�WKURZ�LW�LQWRWKH� ULYHU�� D� GHHS� ZHOO�� RU� D� SRQG�RI�ZDWHU��,Q�WKLV�ZD\��LW�ZLOO�UHDFK�WR���LE DO�$�U� ZD DO�=DP�Q �SHDFH�DQG�EH�EOHVVLQJV�EH�XSRQ�KLP���DQG�KHZLOO�EH�REOLJHG�WR�DQVZHU�RQHtV�UHTXHVWV�
:H�ZLOO�PHQWLRQ�WZR�PHWKRGV��WKH�ILUVW��ZKLFK�LV�WKH�IROORZLQJ�
� s$U��D DUH� WKH� uVSHFLDO�OHWWHUVv�WKDW�WKH�IDLWKIXO�ZULWH�WR�WKH���WK ,P�P�ZKLFK�DUH�WKHQ�SODFHG�LQ�D�ZHOO�RU�PRYLQJ�ZDWHU�� 7KH� �DU�� LV�WKH�VTXDUH�UHFWDQJXODU�PHWDO�HQFORVXUH�DURXQG�WKH�JUDYHVRI�WKH�,P�PV��3HDFH�EH�ZLWK�WKHP��

:

https://downloadshiabooks.com/



+LVWRU\�EHKLQG�0DVMLG�-DPNDU�Q

��
https://downloadshiabooks.com/



+LVWRU\�EHKLQG�0DVMLG�-DPNDU�Q

��

0HWKRG��� �ö�	·�Âó¦��úø�·�Âó¦�Ê�¦��ö�È�¥Å¦Z�́ �¬º�È�÷ ��¥ È¾�Ä�û ¢�÷ É©���ð�Ë ÈÂ��¢°�	ä�¬�È�÷ �î���ô�ß Ê�¦�É©���ô�Ï ÈÃ�����÷ ¢�� �ª�¦�¬�ïÈÂ�Ä�Âºº�ð	ç È¾¢�×È¢�ÈÂ���¦�ô�ë �ò�ä�ËÈ¢�ÈÂ���ü�ø�ÿÈ® �¾�ë �Â�÷È¢��ú	÷ �î�¥ �ö�̄ Mò�³ ÈÂ��Ä�ß Ê�¢�¥ÈÂ��öºº�	ø�̧ �ó¦����óÊ¤�	þ	ó¢�¦�ëÊ¤��	�¦�Â�« Ä	¾�ü	ß Ê�¦�	̈ �ø�à�û �Z	Ø�» �Â���ß ÈÂ���¦�ó �Ò�à�¥ ��ü�¦�ô�Ç	þºº�	ç É©���́ �ô�ç �	«���ë�ÈÂ�Ä�Â�¦�Ï 	þ	ô�ø�̧ �« �	ç���ü�û¢�» ÈÂ��	¬�ô�	· 	þ	ß�¢çÈ®��ú�ß Ì©�Ä�́ �ß�¢ø�ô	ß ��ü�ß 	þ	ß¢�çÊ®��	ç��î���ô�ß ÈÂ�	þ���ô�ß ÉÁÉ£¢�ü�̄ Mò�³ 	þ�ô	ó 	̈ �ô� �È�ø�ó¦ �	ç��ª�ôMï���«�ÈÂ��î���óÊ¤�º	ç �îºº�¥ �¢ì	̄¦ÈÂ�Ê°��÷É�¦�	î	ó¢�÷ ÈÂ��Z�¥�¾�¬ó¦���	óÈÂ��[	ø�ó¢�à�ó¦�M§È°�Ê�¦��ú	÷ �î�û�¢ð�ø�¥��ó¢º�à�« ÈÂ�È½È°¢�¦�« 	þ	¬�¥¢�³Ê
 �¢üOì���¬�÷ Ä�Â�÷È¢��	ç��þ��¢�ü�̄ Mò�³ 	þ���óÊ¤�	̈ �ß¢�è�Ìó¦��	ç�	̈ 	ßÈ°¢�È�ø�ó¦�ºº	ô�÷È¢��ê�	¾�Ð�« ÈÂ���ü�Û �ê�	ì�̧ �¬�¥ �Â�	¾�³ ÈÄ�����÷�¢�� �ª�ûÈ¢�ÈÂ��	ó���Ç �	�¢�Ø�ß���¥ È½¢��Ê¤
&þ�Â�÷È¢��	ç��î�	ç�,Q�WKH�EHORZ�VSDFH��ZULWH�\RXU�ZLVKHV�DQG�UHTXHVWV��
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2QH� VKRXOG� VWDQG� QHDU�D�ULYHU��ZHOO�RU�RWKHU�ERG\�RI�ZDWHU��DQG�WDNH�WKHQDPH�RI�RQH�RI�WKH�IRXU�5HSUHVHQWDWLYHV�RI�WKH���WK ,P�P��s8WKP�Q 6Dt�GDO�s8PUDZ��� 0X�DPPDG� LEQ� s8WKPDQ�� �XVVDLQ LEQ� 5���� s$O�� LEQ0X�DPPDG�DO�6DPDU���DQG�VD\�WKH�IROORZLQJ��îº�ûÈ¢�ÈÂ�Ê�¦��ò��¦�Ç �	ç��î�«�¢çÈÂ�MÀÈ¢��¾���ËÈ¢��î���ô�ß Æ¿���Ç ÇÀ���ç��ú�¥ ÈÀ���ç�¢���Ä�ß�Ê�¦��¾�ü	ß��î�ó��	¬Mó¦��î	«�¢��·��	ç��î�¬�¦�×¢�» �¾�ë ÈÂ�Æ¼ÂÉ±�Â�÷�Ê�¦��¾�ü	ß����·	þº���óÊ¤�¢���øOô�È�ç É¿���Èó¦��þ��ô�ß ¢�û�����÷�DÊ¤��	¬�³¢�· ÈÂ��	¬�à�ëÉ°�ÊÁ	À�ÿ ÈÂ�Mò�³ ÈÂ
& �[	÷È�¦��̈ �ìM°ó¦��ª�ûÈ¢�ÈÂ7UDQVODWLRQ�� u2t� �s8WKP�Q 6Dt�G DO�s8PUDZ��� 0X�DPPDG�LEQ�s8WKPDQ��XVVDLQ LEQ� 5���� s$O�� LEQ�0X�DPPDG�DO�6DPDU����6DO�P $ODLNXP� ,�EHDUZLWQHVV� WKDW� \RX� GLHG� LQ� WKH� SDWK�RI�$OO�K�DQG��KHQFH��\RX�DUH�DOLYH�DQG�DUHVXVWDLQHG� E\� $OO�K�� ,� DP� DGUHVVLQJ \RX� LQ� \RXU� uOLIHv��ZKLFK�\RX�OHDG�ZLWK$OO�K� x� WKLV� LV� P\� QRWH� DQG� ZLVKHV�WR�WKH�0DVWHU�RI�WKH�(UD��WKH���WK ,P�P�3HDFH� EH� XSRQ� KLP���� VR� SOHDVH� KDQG� LW� RYHU� WR� KLP� IRU� \RX� DUH� LQGHHGWUXVWZRUWK\�v

,Q� SODFH� RI� �ÈÀ��º�ç �úºº�¥ ÈÀ���ç���RQH�ZLOO�VD\�WKH�QDPH�RI�RQH�RI�WKH5HSUHVHQWDWLYHV� WKDW� ZHUH� JLYHQ� DERYH��DQG�WKHQ�SXW�WKH�SDSHU�LQWR�WKHZDWHU��,QVK�t�$OO�K��RQHtV�UHTXHVWV�ZLOO�EH�IXOILOOHG�
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0HWKRG���
7KH�/DWH�6KD\NK s$O��$NEDU 1DK�ZDQG� LQ�KLV�ERRN��sDO�$ETDU��DO��LV�Qt�PHQWLRQV� WKDW�0X�DPPDG�LEQ�0X�DPPDG�DO��LE�E��ZKR�ZDV�RQH�RI�WKH6FKRODUV� RI� WKH�6DIDZL G\QDVW\��QDUUDWHV�IURP�WKH�ERRN��s$Q�V DO�s$ELG�Qt�IURP� WKH� ERRN� s6Dt�GDWt��WKDW�WKH�IROORZLQJ�'X�t�LV�7DZDVVXO IRU�DQ\RQHZKR�KDV�DQ�LPSRUWDQW�QHHG���ö�	·�Âó¦��ú�ø�·�Âó ¦�Ê�¦��ö�È�¥�úºº�¥ 	¾�ø�̧ �÷ �ú�¥ ��	ô�ß �ú�¥ �ú�È�̧ �ó ¦��ú�¥ 	¾�ø�̧ �÷ �ö	Ç¢�ì�ó ¦�¢�¥È¢�¢�� �î���óÊ¤��ª�ô�Ç���«�[ºº�³È��ó¦ 	̈ �ø�Ð	ß ÈÂ��ö�	ì�¬�È�ø�ó ¦�È¶¦�Â�Ðó¦�ÈÂ��ö�	Ü�à�ó¦����¦�üóÈ¦ �¤	ó¢�× ��¥È¢��ú�¥ ��	ô�ß�Ê©¦�Â	ÿ¢ºº�Øó¦��î	«¢���÷���¥ ÈÂ��ú��Â	ÿ¢�Øó¦��î	�¢�¥���¥ ÈÂ��[	ø�ó¢�à�ó ¦�Ê ��È�û Ê̈ �¾���Ç �î�÷���¥Ê°��º�üó¦�Ê°��û�ÈÂ�ÊÀ¢�ø��Ì�¦�	̈ �ì�	ì�· ÈÂ��ö�	Ü�à�ó¦�Ê©Â�Â�¦�́ �ó¦�ÈÂ��ö�	ð�k¦�ÊÀ¡�Â�ì�ó¦�ÈÂ��Æ���¥	̈º�³¢�· �º	ç ��ó¢º�à�« Ê�¦��ºº�óÊ¤�Ä�Z	è�Ç ÈÀ��ð�« ÌÀÈ¢�Ê°��Ø�È�ø�ó ¦ Ê§¢�¬	ï ÈÂ

&þÇÀ���è	ó

� 2QHtV�ZLVKHV�RU�UHTXHVWV�VKRXOG�EH�ZULWWHQ�DIWHU�WKH�$UDELF�WH[W��EXW�WKH'X�t�VKRXOG�EH�UHDG�RXW�EHIRUH�WKLV�LV�GRQH�
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,Q� WKH� SODFH� RI� WKH� ZRUG� ÇÀ��º�ç��\RX�VKRXOG�PHQWLRQ�\RXU�ZLVKHV�DQGGHVLUHV� À���ç��ú�¥ ÊÀ���ç�É½��	ÿ�ÌÂÈ¢
,Q�SODFH�RI�WKH�ZRUGÀ���ç��ú�¥ ÊÀ���ç���\RX�VKRXOG�PHQWLRQ�\RXU�HQHP\�
7KHQ�� RQH� VKRXOG� WDNH� WKLV� ZULWLQJ�� FRYHU LW�ZLWK�PXG��DQG�SODFH�LW�LQUXQQLQJ� ZDWHU��RU�LQ�D�ZHOO��DQG�ZKLOH�SXWWLQJ�LW�LQ�WKH�ZDWHU��RQH�VKRXOGUHFLWH�WKH�IROORZLQJ��¤	·¢º�Ï�DÊ¤��	¬�Ð	ë��	Ï ÌÂÈ¢�ÈÀ¢�ø�°�ß �ú�¥ 	¾�ø�̧ �÷ �¢� ÈÂ�
¾�	à�Ç��ú�¥ ÊÀ¢�ø�°�ß ¢��

& 	þ���ô�ß Ê�¦�É©¦��ô�Ï ÊÀ¢�÷�Äó¦
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.XYNLMdYMF YT�YMJ�.RdR�
5JFHJ�GJ�ZUTS�MNR�
D\\LG� s$O�NK�Q LQ� KLV� ERRN� s.DODP DO��D\\LEt� UHODWHV�WKDW�WKLVIRUP� RI� ,VWLJK�WKD �DVNLQJ� IRU� KHOS�� IURP� ���LE DO�$�U�ZD DO�=DP�Q �SHDFH� DQG� EOHVVLQJV� EH� XSRQ� KLP�� FDQ�EH�SHUIRUPHGDQ\ZKHUH�� 2QH� PXVW�ILUVW�UHDG�D�WZR�5DNtDW��DO�W�ZLWK�6�UDK�DO��DPG DQG� DQ\� RWKHU� 6�UDK� LQ�ERWK�5DNtDW��$IWHU�WKH��DO�W��RQH�VKRXOGIDFH�WRZDUGV�WKH�4LEODK��XQGHU�WKH�RSHQ�VN\���DQG�UHDG�WKH�IROORZLQJ��þº�«¢�ï�Â�¥�ÈÂ��̈ºº�ø	�¦�¾ó¦��þ�«¦���ô�Ï ÈÂ�N¿¢�à�ó¦��ò	÷¢�Ìó¦�N¿¢�¬ó¦��ò	÷¢�ð�ó¦�Ê�¦�É¿���Ç�ô�ß 	þ	¬�è�	ô�» ÈÂ�ÊÁÊ®���¥�ÈÂ�	þ	ÓÌ°È¢��	ç�	þ��	óÈÂ�ÈÂ�Ê�¦�	̈ �́ �· �ô�ß �̈ �÷¢�¬ó¦��̈ �ø	�¢�ì�ó¦ÊÀ¢�÷�Äó¦��¤	·¢�Ï Ê̈���è�Ðó¦�ÈÂ�Ê̈�Â�¬	à�ó¦ 	̈ ��	ì�¥�ÈÂ�Ê̈���¦�üó¦�	̈ �ó���Ç�ÈÂ�ÊÁÊ®¢�¦	ß�ÈÂ�	þ	ì�ô�»�Âº	Ë¢�û ÈÂ�ÊµÌ°È�¦��Â��ºº�Ø�÷ ÈÂ�ÊÀ¡�Â�ì�ó¦�Ê¿¢�ð�·È¢��úOì�ô�÷ ÈÂ�ÊÀ¢�{Ê
¦��Â���Ü�÷ ÈÂ�Âºº�Ü�¬�ü�ø�ó¦�Ê¿¢�÷Ê
¦�OÃ	¾���ø�ó¦��ö	�¢�ì�ó¦�	̈ �́ �̧ �ó¦�ÈÂ�Êµ�Â�à�ó¦�ÈÂ�Ê¾�NØó¦�ÈÂ�Ê¾�¾�à�ó¦�[ººº��	Ó�Â�ø�ó¦�Ê ¢��	ÏÌÂÈ�¦��ú�¥ ��	Ï���ó¦ �ú��Â	ÿ¢MØó¦�	̈ �ø	�È�¦��ú�¥¦ÈÂ���	Ó�Â�ø�ó¦�Äº	à�÷�¢�� �î���ô�ß É¿���ÈóÈ¦��[	÷��Ð�à�ø�ó¦�Ê̈ ¦�¾�n¦�	̈ �ø	�È�¦��ú�¥¦�Ê¿��Ð�à�ø�ó¦�ÄÊ®¢���ó¦�ú��Â�¦ºº�ð�¬�ø�ó¦��ú��Â	ç¢�ð�ó¦�M¾	À�÷ ¢�� �î���ô�ß É¿���ÈóÈ¦��[	è�à�Ô�¬�È�ø�ó¦��[�ü	÷���ø�ó¦�îºº���ô�ß É¿���ÈóÈ¦�ÊÀ¢�÷�Äó¦��¤	·¢�Ï ¢�� ÈÃ�����÷ ¢�� �î���ô�ß É¿���ÈóÈ¦��[	ø	ó¢MÜó¦
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�ú�¥¢º�� �î���ô�ß É¿���ÈóÈ¦��[�ü	÷���ø�ó¦��Z	÷È¢��ú�¥¢�� �î���ô�ß É¿���ÈóÈ¦�Ê�¦�Ê¾��ÇÈ°��ú�¥¢��	̈º�ø	�È�¦��ú�¥¢º�� �îºº���ô�ß É¿���ÈóÈ¦��[	ø�ó�¢�à�ó¦�Ê ��È�û Ê̈�¾���Ç�Ê ¦�Â�ÿ�Äó¦��̈ �ø	×¢�ç¢ºº�� �î���ô�ß É¿���ÈóÈ¦��[	à�ø�³È¢��ê�ô�¼�ó¦��ô�ß Ê¿¢�÷Ê
¦�ÈÂ��[	÷��Ð�à�ø�ó¦��²�́ �̧ �ó¦�����ë�NÄ	¾���ø�ó¦�É¿¢�÷Ê
¦��î�ûÈ¢��¾���ËÈ¢�	̈ �������ó¦��	ç��î�ó��Î	ô�¼�÷ É¿���Ç�ÈÃ�����÷�¢ø�ô�Û��ª� 	ô�÷ ¢�÷ �¾�à�¥����¾�ß ÈÂ��¢Ø�È	ë ÈµÌ°È�¦�É ���ø�« Ä	ÀMó¦��ª�ûÈ¢�ÈÂ ���à	ç�ÈÂ�ÂM°º�ï�ÈÂ��î�û�¢÷È±�È§�Â�ë ÈÂ��î�³�Â�¼�÷��ò���Ç�ÈÂ��î�³�Â�ç�É�¦��ò�́ �à�ç�Å¦°���³�ÈÂÈÂ` �[	ô	�¢ºº�ì�ó¦�É¼�¾�ÏÈ¢������ç�È½�¾�ßÈÂ ¢�÷ �î�ó��Ä�́ �ûÈ¢�ÈÂ��î�û¦���ßÈ¢�ÈÂ�È½È°¢�Ð�ûÈ¢ÈÂ��̈ºº�ø	�È¢��ö���ô�à�́ �û ÈÂ�ÊµÌ°È�¦��	ç�¦��è	à�Ô�¬�Ç¦��ú�	ÀMó¦��ô�ß �ú�ø�û ÌÀÈ¢��¾��Â�ûÊ�¦�Ê¾�º�ÇÈ°��ú�¥¢ºº�� ÊÀ¢�÷�Äó¦��¤	·¢�Ï ¢�� ÈÄ�����÷�¢�� ^�[	̄Ê°¦���ó¦��ö���ô�à�́ �û
&¦�À�ï ÈÂ�¦�À�ï �	¬�³¢�·

,Q� WKH� SODFH� RI�� ¦�À�ï ÈÂ�¦�À�ï��PHQWLRQ�\RXU�ZLVKHV�DQG�GHVLUHV�DQG�WKHQFRQWLQXH�WR�UHFLWH��îºº�ó�MÀÈ¢��	ø�ô	à	ó��	¬�³¢�̧ �¥ �î���óÊ¤��ª���³���«��¾�ì�ç�¢��	·¢�́ �û �	ç��	ó��Þ�è�Ì�çÈÂ�ÊÁ�Â�÷��º�¥��ö�ð�Ð�¬�»¦��ú�÷ �ê�̧ �¦�ç�Å¦®��ø�̧ �÷ �¢÷¢�ì�÷�ÈÂ��̈ �ó��¦�ì�÷��̈ �ß¢�è�Ë�Ê�¦��¾�ü	ßÈ�¦��òºº�Ç��þ�ü���¥�ÈÂ��ö�ð�ü���¥�Ê�¦��¾�ü	ß��ö�ð�ó�Ä	ÀMó¦�ÊÀ���Ë¢�¥ ÈÂ�ÊÁ�ÂÊÈ	ó��ö�ï¢�Ô�«Ì°¦
& �	¬�¥�Â�ï�	æ�Ì�ï ÈÂ��	«���ßÈ®�	̈ �¥¢�³Ê¤�ÈÂ��	¬�¦	ô�× �¶�́ �û �	ç�D¢�à�«

7UDQVODWLRQ� u7KH� JORULRXV�� SHUIHFW�� FRPSOHWH�� JHQHUDO�� LQFOXVLYH��RI�DOOOHYHOV� RI� SHUIHFWLRQ�� JUHHWLQJV� RI�$OO�K��DQG�+LV�&RQWLQXRXV�0HUF\�DQG(YHUODVWLQJ� DQG� 3HUIHFW�%OHVVLQJ��EH�XSRQ�$OO�KtV DXWKRULW\��KLV�IULHQG�RQ
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+LV� HDUWK� DQG� ODQG��+LV�VXFFHVVRU�RYHU�WKH�FUHDWXUHV�DQG�VODYHV��WKH�SXUHVRQ� RI�SURSKHF\��WKH�FKRVHQ�UHPDLQGHU�RI�WKH�KRXVHKROG��KLV KROLQHVV��WKH,P�P� RI� RXU� 7LPH��WKH�(OXGLFDWRU RI�)DLWK��WKH�7HDFKHU�RI�WKH�5XOHV�RIWKH� 4XUt�Q�� WKH� 3XULILHU�RI�WKH�(DUWK�IURP�RSSUHVVLRQ�DQG�LQVROHQFH��WKH6SUHDGHU� RI� -XVWLFH� RYHU� WKH� HQWLUH� ZRUOG��WKH�8SULVLQJ�$XWKRULW\��WKH$ZDLWHG� 0DKG��� $OO�KtV FKRVHQ�� WKH�VRQ�RI�WKH�ZRUOGtV�SXUH�,P�PV��WKH$SSRLQWHG� *XDUGLDQ�� WKH�6RQ�RI�WKH�*XDUGLDQV�FKRVHQ�E\�WKH�,QIDOOLDEOH*XLGH��DQG�WKH�6RQ�RI�WKH�,QIDOOLEOH�*XLGLQJ�,P�PV�
*UHHWLQJV�WR�\RX�2t�KRQRU�EHVWRZHU WR�WKH�RSSUHVVHG�EHOLHYHUV��*UHHWLQJVWR� \RX�2t�KXPLOLDWRU RI�WKH�QRQ�EHOLHYLQJ�DUURJDQW�RSSUHVVRUV� *UHHWLQJVWR�\RX�2t�P\�PDVWHU��2t�,P�P�RI�RXU�DJH� *UHHWLQJV�WR�\RX�2t�WKH�VRQ�RI$OO�KtV PHVVHQJHU� *UHHWLQJV�WR�\RX�2t�VRQ�RI�WKH�0DVWHU�RI�WKH�)DLWKIXO�*UHHWLQJV� WR� \RX�2t�VRQ�RI�)��LPDK�D]�=�KUD��WKH�0DVWHU�RI�WKH�:RPHQRI� DOO� WKH� ZRUOGV� *UHHWLQJV�WR�\RX�2t�VRQ�RI�WKH�,P�P�RI�WKH�,QIDOOLEOH$XWKRULWLHV�DQG�,P�PV�RYHU�DOO�FUHDWXUHV� *UHHWLQJV�WR�\RX�2t�P\�0DVWHU�D�VLQFHUH�JUHHWLQJ�ZLWK�IDLWK�LQ�\RXU�JXDUGLDQVKLS�DQG�OHDGHUVKLS�
,� WHVWLI\� WKDW� \RX� DUH� WKH� ZRUOG
V� JXLGLQJ� OHDGHU� �ERWK��LQ�DFWLRQ�DQGVSHHFK�� DQG� \RX� DUH� WKH� RQH� ZKR� ZLOO� ILOO� WKH�ZRUOG�ZLWK�MXVWLFH�DIWHUEHLQJ� ILOOHG�ZLWK�W\UDQQ\��6R�PD\�$OO�K�DFFHOHUDWH�\RXU�GHOLYHUDQFH��PDNH\RXU� DSSHDUDQFH� HDV\�� WKH� WLPH� RI� \RXU� DXWKRULW\� FORVH��LQFUHDVH \RXUVXSSRUWHUV�DQG�KHOSHUV�DQG�IXOILO�+LV�SURPLVH�RI�YLFWRU\�WR�\RX�
+LV� LV� WKH�PRVW�WUXWKIXO�VSHHFK�ZKHQ�KH�KDV�VDLG��LQ�WKH�4XUs�Q���g$QG:H� GHVLUHG�WR�EHVWRZ�D�IDYRU�XSRQ�WKRVH�ZKR�ZHUH�GHHPHG�ZHDN�LQ�WKH�ODQG�DQGWR�PDNH�WKHP�WKH�,P�PV�DQG�WR�PDNH�WKHP�WKH�KHLUV��
2t� P\� 0DVWHU�� 2t� /RUG� RI� WKH�7LPH��2t�VRQ�RI�$OO�KtV 0HVVHQJHU��P\QHHG� LV� VR�DQG�VR��DVN�\RXU�QHHG� VR�PDNH�LQWHUFHVVLRQ�IRU�PH�WR�$OO�K�IRULWV��P\�QHHG��IXOILOOPHQW�
,� KDYH�DWWHQGHG�WR�\RX�LQ�LWV�IXOILOOPHQW��EHFDXVH�,�NQRZ�WKDW�\RX�KDYH�DQDFFHSWHG� LQWHUFHVVLRQ�� DQG� D� SRVLWLRQ�RI�JUHDW�JORU\��VR�ZLWK�WKH�OLJKW�RIWKH� 2QH� ZKR� KDV� VSHFLILHG� \RX� ZLWK� WKH� RUGHU�RI�+LV�VXFFHVVLRQ�DQGVHOHFWHG� \RX�IRU�NHHSLQJ�WKH�VHFUHWV�RI�+LV�NQRZOHGJH��DQG�ZLWK�WKH�ULJKW
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RI� WKH� VWDWXV� DQG� GLJQLW\�\RX�KDYH�EHIRUH�$OO�K��DVN�WKH�H[DOWHG�$OO�K�WRIXOILOO�P\�QHHGV��DFFHSW�P\�SUD\HUV�DQG�UHPRYH�P\�JULHI�DQG�VRUURZ�v
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JUDQW� \RX� D� JRRG�UHZDUG��DQG�LI�\RX�WXUQ�EDFN�DV�\RX�WXUQHG�EDFN�EHIRUH�+H�ZLOO�SXQLVK�\RX�ZLWK�D�SDLQIXO�SXQLVKPHQW����� 7KHUH�LV�QR�KDUP�LQ�WKH�EOLQG��QRU�LV�WKHUH�DQ\�KDUP�LQ�WKH�ODPH��QRU�LVWKHUH� DQ\� KDUP� LQ� WKH� VLFN� �LI�WKH\�GR�QRW�JR�IRUWK���DQG�ZKRHYHU�REH\V$OO�K� DQG� +LV� $SRVWOH��+H�ZLOO�FDXVH�KLP�WR�HQWHU�JDUGHQV�EHQHDWK�ZKLFKULYHUV� IORZ�� DQG� ZKRHYHU� WXUQV� EDFN�� +H�ZLOO�SXQLVK�KLP�ZLWK�D�SDLQIXOSXQLVKPHQW����� &HUWDLQO\� $OO�K� ZDV� ZHOO� SOHDVHG�ZLWK�WKH�EHOLHYHUV�ZKHQ�WKH\�VZRUHDOOHJLDQFH� WR� \RX�XQGHU�WKH�WUHH��DQG�+H�NQHZ�ZKDW�ZDV�LQ�WKHLU�KHDUWV��VR+H�VHQW�GRZQ�WUDQTXLOOLW\�RQ�WKHP�DQG�UHZDUGHG�WKHP�ZLWK�D�QHDU�YLFWRU\�����$QG�PDQ\�DFTXLVLWLRQV�ZKLFK�WKH\�ZLOO�WDNH��DQG�$OO�K�LV�0LJKW\��:LVH����� $OO�K� SURPLVHG� \RX� PDQ\�DFTXLVLWLRQV��ZKLFK�\RX�ZLOO�WDNH��WKHQ�+HKDVWHQHG� RQ� WKLV� RQH� IRU� \RX� DQG�KHOG�EDFN�WKH�KDQGV�RI�PHQ�IURP�\RX�DQG� WKDW� LW�PD\�EH�D�VLJQ�IRU�WKH�EHOLHYHUV�DQG�WKDW�+H�PD\�JXLGH�\RX�RQ�DULJKW�SDWK����� $QG� RWKHUV� ZKLFK� \RX� KDYH� QRW� \HW� EHHQ�DEOH�WR�DFKLHYH�$OO�K KDVVXUHO\�HQFRPSDVVHG�WKHP��DQG�$OODK�KDV�SRZHU�RYHU�DOO�WKLQJV����� $QG� LI� WKRVH�ZKR�GLVEHOLHYH�ILJKW�ZLWK�\RX��WKH\�ZRXOG�FHUWDLQO\�WXUQ�WKHLU��EDFNV��WKHQ�WKH\�ZRXOG�QRW�ILQG�DQ\�SURWHFWRU�RU�D�KHOSHU����� 6XFK� KDV�EHHQ�WKH�FRXUVH�RI�$OO�K�WKDW�KDV�LQGHHG�UXQ�EHIRUH��DQG�\RXVKDOO�QRW�ILQG�D�FKDQJH�LQ�$OO�K
V FRXUVH�����$QG�+H�LW�LV�:KR KHOG�EDFN�WKHLU�KDQGV�IURP�\RX�DQG�\RXU�KDQGV�IURPWKHP� LQ�WKH�YDOOH\�RI�0HFFD�DIWHU�+H�KDG�JLYHQ�\RX�YLFWRU\�RYHU�WKHP��DQG$OO�K�LV�6HHLQJ�ZKDW�\RX�GR����� ,W� LV� WKH\� ZKR� GLVEHOLHYHG� DQG� WXUQHG� \RX� DZD\� IURP� WKH�6DFUHG0RVTXH� DQG��WXUQHG�RII��WKH�RIIHULQJ�ZLWKKHOG�IURP�DUULYLQJ�DW�LWV�GHVWLQHGSODFH�� DQG� ZHUH� LW� QRW� IRU� WKH� EHOLHYLQJ�PHQ�DQG�WKH�EHOLHYLQJ�ZRPHQ�ZKRP�� QRW� KDYLQJ� NQRZQ�� \RX� PLJKW� KDYH� WURGGHQ� GRZQ�� DQG� WKXVVRPHWKLQJ� KDWHIXO� PLJKW� KDYH� DIIOLFWHG� \RX� RQ� WKHLU� DFFRXQW� ZLWKRXWNQRZOHGJH� �� VR�WKDW�$OO�K�PD\�FDXVH�WR�HQWHU�LQWR�+LV�PHUF\�ZKRPVRHYHU+H� SOHDVHV�� KDG� WKH\�EHHQ�ZLGHO\�VHSDUDWHG�RQH�IURP�DQRWKHU��:H�ZRXOGVXUHO\� KDYH� SXQLVKHG� WKRVH� ZKR� GLVEHOLHYHG� IURP� DPRQJ� WKHP� ZLWK�DSDLQIXO�SXQLVKPHQW�
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���� :KHQ� WKRVH� ZKR� GLVEHOLHYHG� KDUERUHG LQ� WKHLU� KHDUWV��IHHOLQJV�RI�GLVGDLQ�� WKH� GLVGDLQ� RI� �WKH� GD\V�RI��LJQRUDQFH��EXW�$OO�K�VHQW�GRZQ�+LVWUDQTXLOOLW\� RQ� +LV� $SRVWOH�DQG�RQ�WKH�EHOLHYHUV��DQG�PDGH�WKHP�NHHS�WKHZRUG� RI� JXDUGLQJ��DJDLQVW�HYLO���DQG�WKH\�ZHUH�HQWLWOHG�WR�LW�DQG�ZRUWK\�RILW��DQG�$OODK�LV�$ZDUH�RI�DOO�WKLQJV�
���� &HUWDLQO\� $OO�K� KDG� VKRZQ� WR�+LV�$SRVWOH�WKH�YLVLRQ�ZLWK�WUXWK��\RXVKDOO� PRVW� FHUWDLQO\� HQWHU� WKH�6DFUHG�0RVTXH��LI�$OO�K�SOHDVHV��LQ�VHFXULW\��VRPH�� KDYLQJ� WKHLU� KHDGV� VKDYHG�DQG��RWKHUV��KDYLQJ�WKHLU�KDLU�FXW��\RXVKDOO� QRW�IHDU��EXW�+H�NQRZV�ZKDW�\RX�GR�QRW�NQRZ��VR�+H�EURXJKW�DERXWD�QHDU�YLFWRU\�EHIRUH�WKDW����� +H� LW�LV�:KR VHQW�+LV�$SRVWOH�ZLWK�WKH�JXLGDQFH�DQG�WKH�WUXH�UHOLJLRQWKDW�+H�PD\�PDNH�LW�SUHYDLO�RYHU�DOO�WKH�UHOLJLRQV��DQG�$OO�K�LV�HQRXJK�IRU�DZLWQHVV����� 0X�DPPDG� LV� WKH� $SRVWOH� RI� $OO�K��DQG�WKRVH�ZLWK�KLP�DUH�ILUP�RIKHDUW� DJDLQVW� WKH� XQEHOLHYHUV�� FRPSDVVLRQDWH�DPRQJ�WKHPVHOYHV��\RX�ZLOOVHH� WKHP� ERZLQJ� GRZQ��SURVWUDWLQJ�WKHPVHOYHV��VHHNLQJ�JUDFH�IURP�$OO�KDQG� SOHDVXUH�� WKHLU PDUNV� DUH� LQ� WKHLU� IDFHV� EHFDXVH� RI� WKH� HIIHFW� RISURVWUDWLRQ�� WKDW� LV� WKHLU�GHVFULSWLRQ�LQ�WKH�7DXUDW DQG�WKHLU�GHVFULSWLRQ�LQWKH� ,QMHHO�� OLNH� DV�VHHG�SURGXFH�WKDW�SXWV�IRUWK�LWV�VSURXW��WKHQ�VWUHQJWKHQVLW�� VR� LW�EHFRPHV�VWRXW�DQG�VWDQGV�ILUPO\�RQ�LWV�VWHP��GHOLJKWLQJ�WKH�VRZHUVWKDW� +H� PD\� HQUDJH� WKH� XQEHOLHYHUV� RQ� DFFRXQW� RI� WKHP�� $OO�K� KDVSURPLVHG� WKRVH� DPRQJ� WKHP�ZKR�EHOLHYH�DQG�GR�JRRG��IRUJLYHQHVV�DQG�DJUHDW�UHZDUG� 6�UDK�DO�1D�U�ö��	·�Âó¦��ú�ø�·�Âó¦�Ê�¦��ö�È�¥Ê�¦��ú�Ê®��	ç�ÈÀ��ô�»�¾�� È²¢�üó¦��ª��È¢È°ÈÂ���� �¶�¬�è�ó¦ÈÂ�Ê�¦��Â�Ð�û� ��³ ¦È̄ Ê¤10�
�¢�¥¦���«�ÈÀ¢�ï �þ�ûÊ¤�ÉÁ�Â	è�ä�¬�Ç¦ÈÂ��î�¥È°�	¾�ø�̧ �¥ �¶�¦�È�ç �	� ¢�³¦���çÈ¢,Q�WKH�QDPH�RI�$OO�K��WKH�%HQHILFHQW��WKH�0HUFLIXO����:KHQ�WKHUH�FRPHV�WKH�KHOS�RI�$OO�K�DQG�WKH�YLFWRU\����$QG�\RX�VHH�PHQ�HQWHULQJ�WKH�UHOLJLRQ�RI�$OO�K�LQ�FRPSDQLHV��� 7KHQ�FHOHEUDWH�WKH�SUDLVH�RI�\RXU�/RUG��DQG�DVN�+LV�IRUJLYHQHVV��VXUHO\+H�LV�RIW�UHWXUQLQJ��WR�PHUF\��
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)ZdÙ�FQ�&MI
KRVH�ZKR�DUH�WKH�WUXH�6K�sD�DQG�VLQFHUH�ORYHUV�RI�,P�P�DO�0DGK��SHDFH� EH� XSRQ� KLP�� VKRXOG� UHQHZ�WKHLU�SOHGJH�RI�DOOHJLDQFHDQG� OR\DOW\� WR� ���LE DO�$�U� ZD DO�=DP�Q HYHU\GD\���:KHQ�DOR\DO� 6K�tD� FRPHV�WR�UHDOL]H�WKDW�KH�LV�FRQVWDQWO\�LQ�WKH�SUHVHQFHRI� WKH���WK ,P�P��DQG�WKDW�WKH�,P�P�LV�IXOO\�DZDUH�RI�DOO�WKDW�KH�GRHV�DQGVD\V�� WKHQ� LW� KLV� LV� UHVSRQVLELOLW\� WKDW� LQ� DQ\�ZD\�SRVVLEOH��KH�RIIHU�KLVVHUYLFHV�WR�WKH�,P�P�x�ZKHWKHU�LW�EH�E\�WKH�WRQJXH��KHDUW��ZHDOWK�RU�OLIH�

2QH� ZD\� WKDW� ZH� FDQ� VKRZ� RXU�,P�P�WKDW�ZH�DUH�WUXO\�ZLWK�KLP�LV�WRUHFLWH�'X�t�DO�$KG HYHU\�PRUQLQJ�DIWHU�WKH�)DMU��DO�W�x�RI�FRXUVH�WKLV�GRHVQRW� PHDQ� WKDW� ZH� MXVW� UHFLWH� LW� DV�D�ULWXDO��UDWKHU�ZH�PXVW�UHDG�LW�ZLWKXQGHUVWDQGLQJ�DQG�SUDFWLFH�ZKDW�LV�VDLG�LQ�WKLV�VKRUW��EXW�SRZHUIXO�'X�s�
6D\\LG� LEQ���ZXV��.DItDP� DQG�RWKHU�s8ODP���QDUUDWH�IURP�YDULRXV�ERRNVWKDW�,P�P�DV���GLT��SHDFH�EH�XSRQ�KLP��KDG�VDLG�

s:KRHYHU� UHDGV�WKH�IROORZ�'X�t�IRU�IRUW\�GD\V�VWUDLJKW�PDNHV�D�SURPLVH�ZLWK$OO�K� �*ORULILHG� DQG� ([DOWHG� LV�+H� ��DQG�ZLOO�EH�RQH�RI�WKH�KHOSHUV�RI�DO�4�LP �0D\� $OO�K� KDVWHQ� KLV�UHWXUQ���DQG�LI�RQH�GLHV�EHIRUH�WKH�ULVH�RI�DO�4�LP�� WKHQ� $OO�K� ZLOO�UDLVH�RQH�XS�IURP�WKH�JUDYH�VR�WKDW�RQH�PD\�EH�DEOHWR� KHOS� WKH� ,P�P�� $OO�K� ZLOO� JUDQW� RQH�ZKR�UHDGV�WKLV�'X�t������ JRRGGHHGV� IRU� HYHU\� OHWWHU� UHFLWHG� DQG� ZLOO� IRUJLYH� ���� VLQV� IRU� HYHU\�OHWWHUUHFLWHG�t
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7UDQVODWLRQ� u2t� $OO�K� WKH� 6XVWDLQHU RI� WKH� *UHDW� /LJKW�� WKH� ([DOWHG7KURQH� DQG� WKH� WHPSHVWXRXV� VHD�� WKH� UHYHDOHU� RI�WKH�7DXUDW��,QMLO DQG=DEXU WKH� 6XVWDLQHU� RI�WKH�VKDGH�DQG�WKH�KHDW��WKH�5HYHDOHU�RI�WKH�JUHDW4XU
DQ�� WKH� 6XVWDLQHU� RI� WKH� KRQRUHG� DQJHOV�� 3URSKHWV� DQG� WKH0HVVHQJHUV�
2t� $OO�K�,�EHVHHFK�<RX�E\�<RXU�EHQHYROHQW�FRXQWHQDQFH�DQG�LWV�EULOOLDQFHDQG� HWHUQDO�NLQJGRP��2t�WKH�(YHU�/LYLQJ��2t�WKH�6HOI�VXEVLVWLQJ��E\�<RXUQDPH� ZKLFK�LOOXPLQDWHV�WKH�KHDYHQV�DQG�WKH�HDUWKV DQG�E\�<RXU�QDPH�E\ZKLFK� WKH� SUHGHFHVVRUV� DQG� WKH� SRVWHULW\� DUH� UHIRUPHG�� 2t� WKH�(YHU�SUHVHQW� EHIRUH� DQ\� OLYLQJ� WKLQJ�H[LVWHG�DQG�WKH�(YHUODVWLQJ�HYHQ�DIWHU�DOOOLIH� ZLOO� FHDVH� 2t� (YHU�OLYLQJ�HYHQ�ZKHQ�WKHUH�ZDV�QR�OLIH�DW�DOO��2t�2QHZKR� UHVXUUHFWV� WKH� GHDG� DQG� EULQJV�GHDWK�WR�WKH�OLYLQJ��2t�(YHU�OLYLQJ�WKHUH�LV�QR�*RG�H[FHSW�<RX�
2t� $OO�K�� FRQYH\� WR� RXU� 0DVWHU�� WKH� ,P�P� �SHDFH� EH�XSRQ�KLP��WKHJXLGH�� WKH� JXLGHG�� WKH� RQH� HVWDEOLVKHG�LQ�DXWKRULW\�E\�<RXU�FRPPDQG�PD\� <RXU� EOHVVLQJV� EH� RQ� KLP� DQG� RQ�KLV�SXUH�DQFHVWRUV��IURP�DOO�WKHIDLWKIXO� PDOH� DQG� IHPDOH�� LQ� WKH� (DVW�DQG�WKH�:HVW�RI�WKH�ZRUOG��LQ�WKHSODLQV� RU�RQ�WKH�PRXQWDLQV��RQ�WKH�ODQGV�DQG�LQ�WKH�VHD��DQG�IURP�PH�DQGP\� SDUHQWV�� EOHVVLQJV�WKDW�HTXDO�LQ�ZHLJKW�WKH��7KURQH��RI�$OO�K��WKH�LQNRI� +LV� ZRUGV� DQG� VXFK� DV� RQO\� HQFRPSDVVHG� E\� +LV� NQRZOHGJH�DQGFRYHUHG�E\ +LV�ERRN�
2t� $OO�K� ,� UHQHZ� RQ� WKH� GDZQ� RI� WKLV� GD\� DQG� DOO� WKH� GD\V� RI� WKHUHPDLQGHU� RI� P\� OLIH� P\� SOHGJH��FRYHQDQW�DQG�DOOHJLDQFH�WR�KLP��DV�P\REOLJDWLRQ��ZKLFK�,�VKDOO�QHLWKHU�HYHU�FRQWUDYHQH�QRU�QHJOHFW�
2t� $OO�K� LQFOXGH� PH� DPRQJVW� KLV�KHOSHUV��GHIHQGHUV��WKRVH�IXOILOOLQJ�KLVZLVKHV� DQG� FRPPDQGV�� KLV� GHIHQGHUV�� WKH�IRUH�UXQQHUV WR�FDUU\�RXW�KLVLQWHQWLRQV�DQG�WKRVH�WR�EH�PDUW\UHG�LQ�KLV�SUHVHQFH�
2t� $OO�K� VKRXOG� GHDWK�LQWHUYHQH�EHWZHHQ�PH�DQG�KLV�UHDSSHDUDQFH����WKHGHDWK� ZKLFK� <RX� KDYH� PDGH� LQHYLWDEOH� RQ� <RXU�VHUYDQWV����OHW�PH�RXWIURP� P\� JUDYH� FRYHUHG� LQ�P\�VKURXG��P\�VZRUG�XQVKHDWKHG��P\�VSHDUSRLVHG�UHVSRQGLQJ�WR�WKH�FDOO�RI�WKH�FDOOHU�LQ�WKH�FLWLHV�DQG�GHVHUWV�
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2t� $OO�K� JUDFH� PH� ZLWK� D�VLJKW�RI�WKH�DSSHDUDQFH�RI�RQH�ULJKWO\�JXLGHGDQG�WKH�ILQHVW�RI�WKH�SUDLVH�ZRUWK\�DQG�FRRO�P\�H\HV�ZLWK�D�OLJKW�RI�RQH�WRZKRP� ,� DP� DWWHQWLYH� DQG� KDVWHQ� KLV� UHWXUQ�� UHQGHU�KLV�UH�DSSHDUDQFHVPRRWK� DQG� ZLGHQ� KLV� SDWK� DQG� OHDG� PH� RQWR� KLV�SDWK�DQG�FDXVH�KLVRUGHUV� WR� EH� H[HFXWHG� DQG� VWUHQJWKHQ�KLV�EDFN� 2t�$OO�K�SRSXODWH�<RXUFLWLHV� WKURXJK�KLP�DQG�UHYLYH�<RXU�VHUYDQWV�IRU�LQGHHG�<RX�KDYH�VDLG�DQG<RXU� ZRUGV�DUH�WUXH���0LVFKLHI�KDV�VKRZQ�LWV�IDFH�RQ�WKH�ODQGV�DQG�LQ�WKH�VHDVRQ�DFFRXQW�RI�ZKDW�WKH�KDQGV�RI�PHQ�KDYH�ZURXJKW����4XU
DQ ������
2t� $OO�K� SUHVHQW�WKLV�IURP�XV�WR�<RXU IULHQG�DQG�WKH�VRQ�RI�WKH�GDXJKWHURI�<RXU�3URSKHW�ZKR�EHDUV�WKH�QDPH�RI�<RXU�0HVVHQJHU�XQWLO�KH�GHVWUR\VDOO�XQWUXWK�DQG�PDQLIHVWV�WKH�WUXWK�IXOO\�
2t� $OO�K� PDNH� KLP� WKH�UHIXJH�IRU�<RXU�RSSUHVVHG�VHUYDQWV�DQG�D�KHOSHUIRU� KLP� ZKR� KDV� QR� RWKHU� KHOSHU� EHVLGHV� <RX� DQG� WKH�UHYLYHU�RI�WKHFRPPDQGPHQWV� LQ� <RXU� ERRN� ZKLFK� KDV� EHHQ� QHJOHFWHG� DQG� WKHVWUHQJWKHQHU� RI� WKH� VFLHQFHV� LQ�<RXU�UHOLJLRQ�DQG�WKH�WUDGLWLRQV�RI�<RXU3URSKHW� 0D\�$OO�K
V EOHVVLQJ�EH�XSRQ�KLP�DQG�KLV�SURJHQ\�
2t� $OO�K� SODFH� KLP� DPRQJ� WKRVH� ZKRP� <RX KDYH�SURWHFWHG�IURP�WKHRSSUHVVLRQ�RI�WKH�RSSUHVVRUV�
2t� $OO�K� SOHDVH�<RXU�3URSKHW�0X�DPPDG��PD\�WKH�EOHVVLQJV�RI�$OO�K�EHXSRQ� KLP�DQG�KLV�SURJHQ\��DQG�WKRVH�ZKR�ZLOO�REH\�WKH�LQYLWDWLRQ�RI�WKH,P�P�DQG�KDYH�PHUF\�RQ�RXU�VWDWH�RI�DEDVHPHQW�DIWHU�KLV�DSSHDUDQFH�
2t� $OO�K� VSDUH� XV� WKLV� JULHI� IURP�WKLV�8PPDK E\�KLV�UHDSSHDUDQFH�DQGKDVWHQ� KLV� UH�DSSHDUDQFH� IRU� �YHULO\� WKH\� �K\SRFULWHV�� UHJDUG� LW� WR� EH�IDUGLVWDQW� DQG� ZH� VHH� LW� YHU\� QHDU�� �������� E\� <RXU� PHUF\�� 2t�WKH�PRVW0HUFLIXO�v
2QH� VKRXOG� WKHQ� VWULNH� RQHtV� ULJKW� KDQG�RQ�WKH�ULJKW�WKLJKWKUHH�WLPHV��DQG�HDFK�WLPH�UHFLWH�WKH�IROORZLQJ���ÊÀ¢�÷�Äó¦��¤	·¢�Ï ¢�� ÈÄ�����÷�¢�� �ò�́ �à�óÈ¦ �ò�́ �à�óÈ¦��u+DVWHQ��+DVWHQ��2t�P\�0DVWHU�2t�0DVWHU�RI�WKH�WLPH�v
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8MTWY�?N^dWFY�94�YMJ�.RdR�ö�	·�Âó¦��úø�·�Âó¦�Ê�¦��ö�È�¥�̈ºº�è�	ô�» ¢�� �î���ô�ß É¿���ÈóÈ¦��ÊÀ¢�÷�Äó¦�ÈÂ��Â�Ð�àó¦��¤	·¢�Ï ¢�� �î���ô�ß É¿���ÈóÈ¦�Þ	×¢ºº�ë�¢�� �î���ô�ß É¿���ÈóÈ¦��ÊÀ¡�Â�ì�ó¦��î��Â�Ë ¢�� �î���ô�ß É¿���ÈóÈ¦����úø�·�Âó¦D¢º�à�«��¦��òºº�́ �ß �OÀ¢�́ �ó¦�ÈÂ��Æ�ûÊ
¦�Ê¿¢�÷Ê¦ ¢�� �î���ô�ß É¿���ÈóÈ¦��ÊÀ¢�ÿ�Â�¦�ó¦�È½Ê°¢ºº�Ð�ûÈ¦ ÈÂ��î�û¦���ßÈ¦ �ú	÷ ¢�ü�ô�à�³�ÈÂ���î�³�Â�¼�÷ �¦��ò���Ç�ÈÂ���î�³�Â�ç�̈ºº�ø�·È°�ÈÂ��ú��Â	ÿ¢MØó¦�È½Ê®¦�¾�³È¦ ÈÂ��[�¦��MØó¦��î	��¥¡ �ô�ß ÈÂ��î���ô�ß É¿���ÈóÈ¦
& �þ�«¢�ï�Â�¥�ÈÂ�Ê�¦

7UDQVODWLRQ� u,Q� WKH� 1DPH� RI� $OO�K�� 0RVW� *UDFLRXV�� 0RVW�0HUFLIXO�3HDFH� EH XSRQ� \RX� 2t�0DVWHU�RI�WKH�$JH�DQG�7LPH��3HDFH�EH XSRQ�\RX2t� 6XFFHVVRU� RI� WKH� 0RVW� %HQHILFHQW��3HDFH�EH XSRQ�\RX�2t�3DUWQHU�RIWKH� 4XUt�Q�� 3HDFH� EH� XSRQ�\RX�2t�6SOLWWHU�RI�WKH�3URRI��3HDFH�EH XSRQ\RX� 2t� ,P�P� RYHU� PDQNLQG� DQG� -LQQ�� 0D\�$OO�K��7KH�+LJKHVW�VSHHG\RXU� UHWXUQ�� $QG� PDNH� HDV\�\RXU�UH�DSSHDUDQFH��$QG�SODFH�XV�DPRQJVW\RXU� KHOSHUV� DQG� DLGHUV��0D\�WKH�3HDFH��0HUF\�DQG�EOHVVLQJV�RI�$OO�K�EHXSRQ�\RX��\RXU�5LJKWHRXV�IDWKHUV�DQG�\RXU�3XUH�JUDQG�IDWKHUV�v
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?N^dWFY�mQJ >d�8eS�ö�	·�Âó¦��úø�·�Âó¦�Ê�¦��ö�È�¥
C 	þºº	«¢��¡����û¢�¥È°�ÈÂ�Ê�¦���	ß¦È®�¢�� �î���ô�ß É¿���ÈóÈ¦�C�Æ�� Ê¾¡��ô�ß Æ¿���Ç�̈º�è�	ô�» ¢�� �î���ô�ß É¿���ÈóÈ¦�C 	þ�üº�Ê®�ÈÀ¢��È®�ÈÂ�Ê�¦�È§¢�¥ ¢�� �î���ô�ß É¿���ÈóÈ¦
C 	þºº	«È®¦È°Ê¦ �ò�	óÈ®�ÈÂ�Ê�¦��̈ �́ �· ¢�� �î���ô�ß É¿���ÈóÈ¦�C 	þOì�·��Â	Ï¢�û ÈÂ�Ê�¦�ºº	ç��î���ô�ß É¿���ÈóÈ¦�C �þ�û¢�ø�³�Â�«�ÈÂ�Ê�¦�È§¢�¬	ï���	ó¢�« ¢�� �î���ô�ß É¿���ÈóÈ¦	þºº	ÓÌ°È¦ �	ç�Ê�¦��̈ ��	ì�¥�¢�� �î���ô�ß É¿���ÈóÈ¦�C È½Ê°¢���û�Ê»¦�Â�×È¦ ÈÂ��î	ô���ó�Ê �ûÈ¦É¿��º�ÈóÈ¦�C ÉÁ�¾ººMïÈÂ�ÈÂ�ÉÁ�À�»È¦ Ä	ÀMó¦�Ê�¦�È¼�¢°�	÷��¢� �î���ô�ß É¿���ÈóÈ¦�C�öº�ô�à�ó¦�¢��º��È¦ �îº���ô�ß É¿��ºº�ÈóÈ¦�C �þ�ü	ø�Ó Ä	ÀMó¦�Ê�¦��¾�ßÈÂ�¢�� �î���ô�ß�Â��º�ã�Å¦¾�ßÈÂ��̈ �à	Ç¦���ó¦��̈ �ø�·�Âó¦�ÈÂ�Éª���ä�ó¦�ÈÂ�É§��¦�Ð�ø�ó¦��ö�ô	à�ó¦�ÈÂ�É§��Ð�ü�ø�ó¦�¾º�à�ì�«��[	· �î���ô�ß É¿���ÈóÈ¦�C É¿��ì�«��[	· �î���ô�ß É¿���ÈóÈ¦�C Ç§Â�À�ð�÷Â��ººOô�Ð�«��[	· �î���ô�ß É¿���ÈóÈ¦�C �ú���¦�« Â�É �Â�ì�« �[	· �î���ô�ß É¿���ÈóÈ¦�C�îº���ô�ß É¿��º�ÈóÈ¦�C �¾�́ �È�« ÈÂ��Þ�ï�Â�«��[	· �î���ô�ß É¿���ÈóÈ¦�C �ª�ü�ì�«
C �Â	è�ä�¬º�È�« ÈÂ��¾ºº�ø�̧ �« È�[	· �î���ô�ß É¿���ÈóÈ¦�C �Â�¦�ð�«�Â��òOô���«��[	·
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¦È̄ Ê¦ �òº�ôMôó¦ �	ç��î���ô�ß É¿���ÈóÈ¦�C �ÊÈ�ø�« ÈÂ��¶�¦�Ð�«��[	· �î���ô�ß É¿���ÈóÈ¦
C ÈÀ��÷¢ºº�ø�ó¦ É¿¢�÷Ê
¦�¢����È¦ �î���ô�ß É¿���ÈóÈ¦�C �Mô�́ �« ¦È̄ Ê¦ Ê°¢���üó¦�ÈÂ���Ì�ä���Þº	÷¦���́ �¥ �îºº���ô�ß É¿���ÈóÈ¦�C É¾��÷¢�ø�ó¦ É¿�¾�ì�ø�ó¦�¢����È¦ �î���ô�ß É¿���ÈóÈ¦�� ÉÁ�¾ºº�·ÈÂ�É�¦�M�Ê¦ �þóÊ¦�M� ÌÀÈ¦ �¾���ËÈ¦���ûÈ¢�ÈÄ�����÷�¢�� È½�¾���ËÉ¢�C É¿���Èó¦ÈÂC �þº�ô�ÿÈ¦ ÈÂ����ÿ�M�Ê¦ �¤��¦�· �� �þ�ó��ÇÈ°�ÈÂ�ÉÁ�¾�¦�ß�Å¦¾�ø�̧ �÷�MÀÈ¦ ÈÂ��þ�ó��î��Â�Ë�þº�¬�́ �· �ú�È�̧ �ó¦�ÈÂ�C �þ�¬�́ �· �[�ü	÷���ø�ó¦��Z	÷È¦ ¢
�	ô�ß MÀÈ¦ ÈÄ�����÷�¢�� È½�¾���ËÉ¦�úºº�¥ �¾�ø�̧ �÷ ÈÂC �þ�¬�́ �· �ú���È�̧ �ó¦��ú�¥ ��	ô�ß ÈÂ�C �þ�¬�́ �· �ú���È�̧ �ó¦�ÈÂ�C�Âº�è�à�³��úºº�¥ �Ç��÷�ÈÂ�C �þ�¬�́ �· 
¾�ø�̧ �÷ �ú�¥ �Â�è�à�³�ÈÂC �þ�¬�́ �· ��	ô�ßÈÂ�C �þº�¬�́ �· ��	ô�ß �ú�¥ 	¾�ø�̧ �÷ ÈÂ�C �þ�¬�́ �· �Ç��÷��ú�¥ ��	ô�ß ÈÂ�C �þ�¬�́ �·�î�ûÈ¦��¾��º�ËÈ¦�ÈÂ�C �þ�¬�́ �· ��	ô�ß �ú�¥ �ú�È�̧ �ó¦�ÈÂ�C �þ�¬�́ �· 
¾�ø�̧ �÷ �ú�¥ ��	ô�ßÈ¿��ºº�� ¢���	ç �¤��È°�M� �ê�· �ö�ð�¬�à�³È° MÀÈ¦ ÈÂ��Â	»	¦�ÈÂ�É¾MÂÈ�¦��ö�¬�ûÈ¦�Ê�¦��̈ �́ �·¢��ºº�û¢�{Ê¦ �	ç��ª�¦�È�ï ÌÂÈ¦ �ò�¦�ë��ú	÷ �ª�ü�÷¡��ú�ð�«��ö�ó ¢���û¢�{Ê¦ �¢È�è�û��Þ�è�ü�� ��MÀÈ¦ �¾��ºº�ËÈ¦�ÈÂ�C �ê�· Å¦Z	ð�û MÂ�Å¦Â	ï¢�û�MÀÈ¦ ÈÂ��ê�· È©���ø�ó¦�MÀÈ¦ ÈÂ�C Å¦Â���»ÈÀ¦�Ä�	ø�ó¦�MÂ��ê�· È®¢�Ï�Â	ø�ó¦�ÈÂ��ê�· È¶¦�Â	Ï�MÀÈ¦ MÂ��ê�· �®�à�¦�ó¦�MÂ��ê�· �Â�Ì�üó¦ÈÂ��êº�·�È°¢ºº�üó¦�ÈÂ��ê�· �̈ �ü�́ �ó¦�ÈÂ��ê�· È§¢�È	̧ �ó¦�ÈÂ��ê�· �Â�Ì�̧ �ó¦�MÂ��ê�·�¾	àºº�Ç�ÈÂ��ö�ð�è�ó¢�» �ú�÷ ��	ì�Ë�Ã����÷ ¢�� C �ê�· ¢�ø���¥��¾�	ß���ó¦�ÈÂ��¾�ß���ó¦�úºº�÷ KÃ�Â�¥��îMó���	óÈÂ�¢�ûÈ¦ ÈÂ�	þ���ô�ß �î�«�¾���ËÈ¦ ¢�÷ �ô�ß �¾���Ë¢�ç �ö�ð�ß¢�×È¦ �ú�÷¢ºº�÷�É»Â�Â�à�ø�ó¦�ÈÂ�ÉÁ��ø�¬�Ø�¼�ÇÈ¦ ¢�÷ �ò	×¢�¦�ó¦�ÈÂ�ÉÁ��ø�¬�	ÓÈ°�¢�÷ �ê�̧ �ó¢�ç È½OÂ�¾�ß
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�î��Âº�Ë��� ÉÁ�¾�·ÈÂ�Ê�¢�¥ �̈ �ü	÷���÷ �ÊÈ�è�ü�ç��þ�ü�ß �ö�¬�����û�¢�÷ �Â�ð�ü�ø�ó¦�ÈÂ�	þ�¥��ö�«�Â�÷È¦�öº�ï�Â	»¡ ÈÂ��ö�ð	óMÂÈ¦ Ã�����÷ ¢�� �ö�ð�¥�ÈÂ��[�ü	÷���ø�ó¦��Z	÷È�¢�¥ ÈÂ�	þ	ó��Ç�Â�¥�ÈÂ��þ�ó
& �ú��	÷¡ �ú��	÷¡�C �ö�ðMó��̈ �Ð	ó¢�» �	«M®���÷�ÈÂ��ö�ðMó�Æ̈�¾�à�÷��	«�Â�Ð�û�ÈÂ

7UDQVODWLRQ� u*UHHWLQJV� WR� WKH� GHVFHQGDQWV� RI� <�� 6�Q �)DPLO\� RI� WKH3URSKHW� 0X�DPPDG� �3HDFH� EH�XSRQ�KLP�DQG�KLV�IDPLO\����*UHHWLQJV�WR\RX� 2t� &DOOHU� WRZDUGV� $OO�K� DQG�WKH�PDQLIHVWDWLRQ�RI�$OO�KtV VLJQV�DQGWKH� PLUURU� RI� GLYLQH� DWWULEXWHV� *UHHWLQJV WR� \RX�� 2t� GRRU�WR�$OO�KtV�0HUF\� DQG� *UDFH�� WKH� JRYHUQRU� DQG� SURWHFWRU� RI� $OO�KtV UHOLJLRQ�*UHHWLQJV� WR� \RX� 2t� .KDOLIDK RI�$OODK��RQ�HDUWK��DQG�WR�\RX�2t�$OO�KtVDXWKRULW\�RYHU�WKH�ZRUOGV�FUHDWXUHV��DQG�WKH�VODYHtV�JXLGH�WR�GLYLQH�ZLOOV�
*UHHWLQJV� WR� \RX� 2t� UHFLWRU DQG� LQWHUSUHWHU��HOXFLGDWRU�RI�WKH�IDFWV��RI$OO�KtV %RRN�� *UHHWLQJV� WR� \RX� DW� DOO� KRXUV� RI� WKH� GD\� DQG� QLJKW�*UHHWLQJV� WR� \RX�2t�$OO�KtV UHPDLQGHU�RQ�+LV�HDUWK� *UHHWLQJV�WR�\RX�2tFRYHQDQW� DQG�SURPLVH��SRVLWLRQ�RI�,P�PDWH DQG�&DOLSKDWH�LQ�KLV�DEVHQFHDQG� SUHVHQFH�� ZKLFK� $OO�K� WRRN� RYHU� WKH�FUHDWXUHV�DQG�PDGH�LW�FHUWDLQDQG� ILUP��*UHHWLQJV�WR�\RX�2t�SURPLVH�RI�$OO�K��RI�\RXU�GLYLQH�DXWKRULW\RYHU� WKH� ZRUOG�� ZKLFK�KH�JXDUDQWHHG��WKDW�\RX�ILOO�WKH�HDUWK�ZLWK�MXVWLFHDIWHU�LW�EHLQJ�IXOO�RI�RSSUHVVLRQ�DQG�LQMXVWLFH��
*UHHWLQJV� WR� \RX� 2t� EDQQHU� RI� $OO�KtV MXVWLFH� DQG� $OO�KtV EHVWRZHGNQRZOHGJH� DQG�ZLVGRP��WKH�FUHDWXUHV�UHIXJH�DQG�GLYLQH�DOO�HQFRPSDVVLQJPHUF\� �ZKLFK� LV� WKH� SHUIHFW� WUXWK�� DQG� ZLOO� QHYHU� WXUQ� WR� EH� IDOVH�*UHHWLQJV� WR� \RX� �/RUG� RI� WKH� $JH� LQ�DOO�FRQGLWLRQV��ZKHQ�E\�$OO�KtVFRPPDQG�� ZLOO� DSSHDU� DQG� ULVH� XS� DQG� ZLOO� GLVDSSHDU� LQ� DEVHQFH�*UHHWLQJV� WR�\RX�ZKHQ�UHFLWH��WKH�GLYLQH�%RRN��DQG�LQWHUSUHW��GLVFORVH�LWVIDFWV��
*UHHWLQJV� WR� \RX� ZLWK� HQJDJH� LQ�SUD\HU�DQG�VXSSOLFDWLRQ��*UHHWLQJV�WR\RX� ZKHQ� SHUIRUP� ERZ� GRZQ� DQG� SURVWUDWH� �LQ� REHGLHQFH� WR�$OO�K�*UHHWLQJV� WR� \RX� ZKHQ� \RX� VD\�u7KHUH�LV�QR�JRG�H[FHSW�IRU�$OO�Kv�DQGu$OO�K� LV� WKH� *UHDWHVW�v�*UHHWLQJV�WR�\RX�ZKHQ�\RX�SUDLVH�$OO�K�DQG�DVN+LV� IRUJLYHQHVV� *UHHWLQJV� WR� \RX� LQ� WKH� PRUQLQJ� DQG� DIWHUQRRQV�
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*UHHWLQJV� WR� \RX� LQ�WKH�GDUN�QLJKWV�DQG�EULQJ�GD\V��*UHHWLQJV�WR�\RX�2tSURWHFWHG� ,P�P� �VHFXUHG� IURP� WKH�HQHPLHV KDUP���*UHHWLQJV�WR�\RX�2tRQH� ZKR� KDV�EHHQ�SUHIHUUHG�RYHU�DOO�SHRSOH�DQG�WKH�KRSH�RI�DOO�FUHDWXUHV�*UHHWLQJV�WR�\RX�ZLWK�DOO�W\SHV�RI�JUHHWLQJV�
2t� P\� PDVWHU�� ,� WDNH� \RX� DV�D�ZLWQHVV�IRU�,�WHVWLI\�WKDW�WKHUH�LV�QR�JRGH[FHSW� IRU�$OO�K��WKH�2QH�ZKR�KDV�QR�SDUWQHU�DQG�WKDW�0X�DPPDG�LV�+LV�VSHFLDO�� VODYH� DQG�DSRVWOH��DQG�WKDW�$OO�K�KDV�QR�EHORYHG�RWKHU�WKDQ�KLPDQG� KLV� KRXVHKROG� �QRERG\�IURP�WKH�SDVW�QRU�RI�WKRVH�WR�FRPH�FDQ�HYHUKRSH�WR�DWWDLQ�WKLV�OHYHO�RI�$OO�KtV ORYH�
2t� P\�PDVWHU��,�WDNH�\RX�DV�D�ZLWQHVV�WKDW�s$O���WKH�0DVWHU�RI�WKH�)DLWKIXOLV� +LV�$XWKRULW\���DVVDQ�LV�+LV�$XWKRULW\���XVVDLQ LV�+LV�$XWKRULW\��s$O�LEQ� DO��XVVDLQ LV� +LV� $XWKRULW\��0X�DPPDG�LEQ�s$O��LV�+LV�$XWKRULW\�-DtIDU� LEQ�0X�DPPDG�LV�+LV�$XWKRULW\��0�V��LEQ�-DtIDU�LV�+LV�$XWKRULW\�s$O��LEQ�0�V��LV�+LV�$XWKRULW\��0X�DPPDG�LEQ�s$O��LV�+LV�$XWKRULW\��s$O�LEQ�0X�DPPDG�LV�+LV�$XWKRULW\� �DVVDQ LEQ�s$O��LV�+LV�$XWKRULW\��DQG�,WHVWLI\� WKDW� \RX� �2t� ,P�P� RI�WKH�7LPH��DUH�WKH�$XWKRULW\�RI�$OO�K��DQGWKDW� \RX� �,P�PV� DQG� /HDGHUV� RI� JXLGDQFH� DQG� WKH�+RXVHKROG�RI�WKHKRQRUHG� 3URSKHW�� DUH� WKH� ILUVW� EHLQJV��LQ�WKH�FUHDWLRQ�RI�WKH�VRXOV��DQGWKH� ODVW� LQ� ERGLHV� �WKXV�� LQ� WKH� ZRUOG�RI�VRXOV��\RX�KDYH�VXSHULRULW\�LQSUHVHQFH� DQG�KRQRU�RYHU�DOO�RWKHU�VRXOV��DQG�LQ�WKH�SK\VLFDO�ZRUG��\RX�DUHIURP�WKH�ODVW�3URSKHW�DQG�WKH�)ULHQGV�RI�$OO�K��
&HUWDLQO\� \RXU� UHWXUQ�LV�UHDO�DQG�WKHUH�LV�QR�GRXEW�LQ�LW�WKH�GD\�ZKHUH�QRRQH
V IDLWK�VKDOO�SURILW�LI�LW�GLG�QRW�EHOLHYH�EHIRUH�RU�HDUQ�JRRG�WKURXJK�LWVIDLWK�� �,� EHOLHYH� WKDW�� GHDWK�LV�UHDO�DQG�WKH�$QJHOV�1DN�U DQG�0XQNLU DUHUHDO�� WKH� 'D\� RI� 5HVXUUHFWLRQ� LV� UHDO�� WKH� 'D\� RI� 5HLQIXVLRQ DQGTXLFNHQLQJ� RI� WKH� GHDWK�LV�UHDO��DQG�WKH�GD\�RI�UHFNRQLQJ�LV�UHDO��DQG�WKH�LU�� �EULGJH� RYHU� WKH� KHOO�ILUH��LV�UHDO��DQG�WKH�EOHVVLQJV�RI�SDUDGLVH�DQGKHOOILUH� DUH� UHDO�� DQG�WKH�SURPLVH�RI�<RXU�'LYLQH�%OHVVLQJ�DQG�WKH�WKUHDWRI�SXQLVKPHQW�LQ�KHOOILUH�DQG�SDUDGLVH�DUH�UHDO�
2t� P\� PDVWHU�� WKH�ZUHWFKHG�LV�WKH�RQH�ZKR�RSSRVHV�\RX��WKH�KRXVHKROGRI� WKH� 3URSKHW��DQG�KDSS\�LV�WKH�RQH�ZKR�REH\V�\RX��7KXV���P\�PDVWHU�WHVWLI\� IRU� ZKDW� ,� WRRN� \RX� DV�D�ZLWQHVV��ZKLFK�ZDV�PHQWLRQHG�HDUOLHU�DQG� �,� WHVWLI\� WKDW��,�DP�\RXU�IULHQG�DQG�DQ�HQHP\�WR�\RXU�HQHPLHV��7KHWUXWK� LV� ZKDW� \RX� DUH� SOHDVHG� ZLWK� DQG� IDOVH� LV�ZKDW�\RX�GLVOLNH��7KH
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ODZIXO� GHHG� LV� ZKDW� \RX�RUGHU�WR�GR�DQG�WKH�XQODZIXO�GHHG�LV�ZKDW�\RXIRUELG� IURP�� VR� ,� KDYH� IDLWK� LQ� WKH� 2QH� $OO�K�� ZKR� GRHV� QRW� QHHGDQ\WKLQJ� DQG� LV� ZLWKRXW� SDUWQHU�� DQG� �,�KDYH�IDLWK�LQ�KLV��$SRVWOH��WKHFKRVHQ� 3URSKHW� 0X�DPPDG��DQG�WKH�PDVWHU�RI�WKH�IDLWKIXO��s$O���DQG�DOORI�\RX��,P�PV�RI�JXLGDQFH�RI�WKH�3URSKHW����tV�KRXVHKROG��
2t� P\� PDVWHU� ZKRP�WKH�ILUVW��0DVWHU�RI�WKH�)DLWKIXO�s$O���DQG�WKH�ODVW�LV\RX� �,P�P� RI� WKH� WLPH�� ��, IROORZ�\RX�DQG�P\�VXSSRUW�LV�SUHSDUHG�IRU\RX� DQG� P\� IULHQGVKLS� �ORYH�IRU�\RX��LV�VLQFHUH��2t�$OO�K��DFFHSW�DOO�P\SUD\HUV��$P�Q��$P�Q�
2t� P\� /RUG��,�DVN�\RX�WR�VHQG�\RXU�EOHVVLQJ�XSRQ�WKH�3URSKHW�RI�0HUF\DQG� WKH�3HUIHFW�:RUG�RI�<RXU�/LJKW��)LOO�P\�KHDUW�ZLWK�OLJKW�RI�FHUWLWXGH�P\� FKHVW� �KHDUW�� ZLWK� OLJKW� RI� IDLWK�� P\� WKRXJKW� ZLWK� OLJKW�RI�JRRGLQWHQWLRQV�� P\� ZLOO� DQG� GHWHUPLQDWLRQ� ZLWK� OLJKW� RI� NQRZOHGJH�� P\VWUHQJWK� �ERG\� DQG� VRXO�� ZLWK� OLJKW� RI� ZRUN��P\�WRQJXH�ZLWK�OLJKW�RIWUXWK�� P\� UHOLJLRQ� ZLWK�OLJKW�RI�LQVLJKWV�IURP�\RX��P\�H\HV�ZLWK�OLJKW�RIVHHLQJ�� P\�HDUV�ZLWK�OLJKW�RI�ZLVGRP��P\�KHDUW�ZKLFK�LV�WKH�SODFH�RI�ORYHDQG�DIIHFWLRQ��OLJKW�RI�ORYH�DQG�OR\DOW\�WR�0X�DPPDG�DQG�KLV�GHVFHQGDQWV�SHDFH� EH� XSRQ� WKHP� DOO�� VR� WKDW�,�PHHW�\RX��ZKHQ�,�GLH��ZKLOH�EHLQJIDLWKIXO� WR� <RXU�SDFW�DQG�FRYHQDQW��DQG�IRU�\RX�WR�VKRZHU�PH�ZLWK�<RXUPHUF\�
2t� P\� 3UDLVHZRUWK\� PDVWHU�� 2t� P\� /RUG�� EOHVV� 0X�DPPDG�� <RXU$XWKRULW\� DQG� *XLGH� WR� FUHDWXUHV� RQ� HDUWK�� <RXU� GHSXW\� LQ� <RXUNLQJGRP�� WKH� &DOOHU� RI� &UHDWXUHV� WR� <RXU� :D\� �RI� NQRZOHGJH� DQGREHGLHQFH��� WKH� 2QH� ZKR� URVH� IRU� ([HFXWLQJ�<RXU�MXVWLFH��$OO�KtV UXOHDQG�UHOLJLRQ���WKH�5HYLYHU�RI�&UHDWXUHV�ZLWK�<RXU�FRPPDQG�
�,� WHVWLI\�� WKDW� KH� LV� WKH� IULHQG� DQG� WKH� 0DVWHU� RI� WKH� )DLWKIXO�� WKHGHVWUR\HU� DQG� DEROLVKHU RI� WKH� QRQ�EHOLHYHUV�� WKH� HQOLJKWHQHU RI� WKHGDUNQHVV� RI� WKH� ZRUOG� DQG� UHYHDOHU� RI� WKH� WUXWK��FRPPDQGPHQWV�DQGUXOHV��� WKH� VSHDNHU� RI�WKH�UHDOLWLHV�RI�ZLVGRP�DQG�WUXWK��WKH�SHUIHFW�ZRUG�JUHDW� GLYLQH� VRXO�� LQ� HDUWK� �DQG� KHDYHQV��� WKH� VSHFLDO� VODYH� ZKR� LVDZDLWLQJ� <RXU� FRPPDQG�� WKH�IHDUIXO�RI�<RXU�PDMHVW\�DQG�RPQLSRWHQFH�WKH� QDWLRQV� NLQG� DQG� DGYLVLQJ� PDVWHU�� WKH� VKLS� IRU� WKH� VDOYDWLRQ� RIFUHDWLRQ�� WKH� UHSUHVHQWDWLYH� RI� $OO�K�� WKH�OLJKW�RI�WKH�FUHDWLRQV�H\HV��WKH
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EHVW� �KXPDQ� EHLQJ�� WR� ZHDU� JDUPHQWV�� WKH� VLJKW�JLYLQJ� WR� WKH�EOLQG��EOLQGQHVV� RI� LJQRUDQFH� DQG� LQILGHOLW\��DQG�WKH�RQH�WR�ILOO�WKH�HDUWK�ZLWKMXVWLFH� DIWHU� EHLQJ� ILOOHG� �LQ�WKH�WLPH�RI�LJQRUDQFH��ZLWK�RSSUHVVLRQ�DQGW\UDQQ\�
2t� 0DVWHU� RI� WKH� :RUOG�� DFFHSW� P\�SUD\HUV��WKDW�\RX�DUH�WKH�SRZHUIXORYHU� HYHU\WKLQJ�� 2t� 0\� /RUG� VHQG�<RXU�EOHVVLQJV�DQG�JUHHWLQJV�RQ�WKHXSULVLQJ� JXDUGLDQ� DQG� WKH� VRQ�RI�\RXU�JXDUGLDQV��ZKRVH�REHGLHQFH�\RXPDGH� REOLJDWRU\� XSRQ� WKH� FUHDWLRQ�� ZKR� \RX� PDGH� WKHLU�ULJKW�D�GXW\XSRQ� WKH� SHRSOH� DQG� NHSW� DZD\�WKH�XQFOHDQQHVV�IURP�WKHP�DQG�ZRUOGVSXUH�DQG�PDGH�WKHP�LQIDOOLEOH�IURP�DQ\�GHIHFW�DQG�VLQ�
2t� 0\� /RUG�� VXSSRUW� <RXU UHOLJLRQ� ZLWK�KLP��,P�P�RI�WKH�WLPH��DQGJLYH� YLFWRU\�WR�KLV�IULHQGV��IROORZHUV�DQG�VXSSRUWHUV�DQG�PDNH�XV�RI�WKHP�KLV� IROORZHUV�DQG�IULHQGV���2t�0\�/RUG��SURWHFW�KLV�KROLQHVV�IURP�WKH�HYLORI� DQ\� RSSUHVVRU� DQG� W\UDQW� DQG�IURP�WKH�HYLO�RI�DOO�\RXU�FUHDWXUHV�DQGJXDUG� KLV�KROLQHVV�IURP�WKH�IURQW��EDFN��ULJKW��DQG�OHIW��HYHQWV�DURXQG�WKHZRUOG�� DQG� SURWHFW� KLP� IURP� EHLQJ� UHDFKHG� WR� E\� DQ\� KDUP��DQG�LQSURWHFWLQJ� KLP�� SURWHFW� WKH 3URSKHW� DQG�KLV�GHVFHQGDQWV��LQ�UHDOLW\��E\SURWHFWLQJ�KLP��KLV�WHDFKLQJV�WR�WKH�SHRSOH�DUH�SURWHFWHG�DQG�VDYHG��
6XSSRUW� KLV� IULHQGV� DQG� VXSSRUWHUV�� DQG� GHSULYH� DQG� KXPLOLDWH� KLVRSSUHVVRUV�� GHVWUR\� WKH� RSSUHVVRUV� DQG� W\UDQWV� RI�LQILGHOLW\�DQG�E\�KLVVZRUG�� GHVWUXFW�WKH�K\SRFULWHV��LQILGHOV�DQG�DOO�WKH�DWKHLVWV�LQ�WKH�HDVW�DQGZHVW� RI� WKH� HDUWK��DQG�LQ�WKH�ODQG�DQG�VHD��DQG�E\�KLV�DSSHDUDQFH��ILOO�WKHHDUWK�ZLWK�MXVWLFH�DQG�E\��KLV�VZRUG��UHYHDO�WKH�UHDOLW\�RI�WKH�SXUH�UHOLJLRQRI�<RXU�3URSKHW��SHDFH�EH�XSRQ�KLP�DQG�KLV�GHVFHQGDQWV�
2t� 0\�/RUG��PDNH�PH�RI�KLV�IULHQGV��VXSSRUWHUV��DQG�IROORZHUV��0DNH�PHVHH� ZKDW� WKH�3URSKHWtV�GHVFHQGDQWV�KRSHG�IRU��RI�WKH�YLFWRU\�RI�WKH�WUXWKRYHU� IDOVHKRRG��DQG�WKH�SHRSOH�RI�IDLWK�RYHU�LQILGHOLW\��DQG�WKH�GLJQLW\�DQGKRQRU� RI� ,VO�P� DQG� WKH�0XVOLPV��DQG�ZKDW�WKH\�KRSH�IRU�WKHLU�HQHPLHV�RI�KXPLOLDWLRQ��WRUWXUH�DQG�GLVJUDFH���PDNH�PH�VHH�DOO�RI�WKDW�
2t� <RX� WKH� 7UXH� *RG� DQG� (WHUQDO� EHLQJ�� JUDQW� PH� P\� SUD\HUV�� 2t3RVVHVVRU�RI�0DMHVW\�DQG�*UHDWQHVV��2t�0RVW�0HUFLIXO�RI�WKH 0HUFLIXO�v
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)ZdÙ 9F\FXXZQ�
7KLV� GX�t� LV� RQH� RI� WKH� PRVW� ZHOO�NQRZQ� ZD\V� RI� VHHNLQJ� KHOS� DQGDVVLVWDQFH� RI� $OO�K� �*ORULILHG� DQG� ([DOWHG� LV� +H� WKURXJK� WKHSHUVRQDJHV� RI�WKH�3URSKHW�RI�,VO�P��KLV�GDXJKWHU��)��LPK DO�=DKU���SHDFHEH� XSRQ� KHU�� DQG� WKH� WZHOYH� ,P�PV� IRUP� WKH� $KO� DO�%D�W��7KHUH�DUHYDULRXV� IRUPV� RI� WKLV�GX�t��ZKLFK�RQH�FDQ�UHIHU�WR�ERRNV�VXFK�DV�0DI�WL�DO�-LQ�Q IRU��LI�QHHG�EH�
,W� KDV� EHHQ� PHQWLRQHG� E\� s$OODP�K 0DMOLV� �PD\�$OO�K�EH�SOHDVHG�ZLWKKLP�� WKDW� KH� KDV� VWDWHG� WKDW� LQ� WKH�YDULRXV�ERRNV�RI�VXSSOLFDWLRQ��WKLV'X�t� KDV� EHHQ� QDUUDWHG� IURP� 0X�DPPDG� LEQ� %�EDZL\DK WKDW� 'X�t7DZDVVXO KDV� EHHQ� JLYHQ� WR�XV�IURP�WKH�$tLPPDK��SHDFH�EH�XSRQ�DOO�RIWKHP�� DQG� FRQWLQXHV� E\�VD\LQJ�WKDW�WKHUH�LV�QR�LQVWDQFH�LQ�ZKLFK�KH�ZDVLQ� D� GLIILFXOW\� DQG�KH�UHDG�WKLV�'X���DQG�DOPRVW�LPPHGLDWHO\��KLV�SUD\HUVZHUH�DQVZHUHG� �ö�	·�Âó¦��ú�ø�·�Âó¦�Ê�¦��ö�È�¥

¾º�ø�̧ �÷ 	̈º�ø�·ÂMó¦���ºº�¦�û �î���¦�ü�¥��î���óÊ¤��þ�³���«È¢�ÈÂ��î�ô� �ÇÈ¢ ��ûÊ¤��ö��MôóÈ¢�	̈º�ø�·�Âó¦�È¿¢ºº�÷Ê¤�¢�� �¦�È¾��ÇÈ°�¢�� �ö	Ç¢�ì�ó¦�¢�¥È¢�¢�� 	þ	ó¡�ÈÂ�	þ���ô�ß É�¦��Mô�Ï�¦�DÊ¤��îº�¥�¢�ü�ôº�Ç���«�ÈÂ�¢�ü�à�èºº�Ì�¬�Ç¦ÈÂ�¢�ü���³���«�¢�ûÊ¤ ¢�û�����÷�ÈÂ�¢�û	¾���Ç�¢��
� ,W� KDV� EHHQ� UHFRPPHQGHG� E\� RXU�$tLPPDK��3HDFH�EH�XSRQ�WKHP��WRUHFLWH�WKLV�'X�t�HYHU\�7XHVGD\�QLJKW�RU�DW�DQ\�WLPH�ZKHQ�RQH�LV�LQ�QHHG�RIVRPHWKLQJ�
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�¾º�ü	ß�¢º�ü�ó �Þ�èºº�ËÊ¤ Ê�¦��¾�ü	ß��¢���³ÈÂ�¢�� ¢�ü	«¢�³¢�· Ä�¾�� �ú���¥�È½¢�ü�÷�¾�ë�ÈÂ�Ê�¦��¾ºº�ü	ß�¢�ü�ó��Þ�è�ËÊ¤ Ê�¦��¾�ü	ß��¢���³ÈÂ�¢�� �Ê�¦
�̈º�́ �· ¢º�� �¤	ó¢º�×���¥È¢��ú�¥ ��	ô�ß ¢�� �[�ü	÷���ø�ó¦��Z	÷È¢�¢�� �ú�È�̧ �ó¦�¢�¥È¢�¢���ÈÂ�¢�ü�à�èº�Ì�¬�Ç¦ÈÂ�¢�ü��º�³���«�¢º�ûÊ¤ ¢ºº�û�����÷�ÈÂ�¢�û	¾���Ç�¢�� 	þ	ì�ô�» �ô�ß Ê�¦�¾º�ü	ß��¢�º��³ÈÂ�¢ºº�� ¢�ü	«¢�³¢�· Ä�¾�� �ú���¥�È½¢�ü�÷�¾�ë�ÈÂ�Ê�¦�DÊ¤��î�¥�¢�ü�ô�Ç���«�Ê�¦��¾º�ü	ß�¢ºº�ü�ó �Þ�è�ËÊ¤ Ê�¦��¾�ü	ß��¢���³ÈÂ�¢�� �Ê�¦��¾�ü	ß ¢�ü�ó��Þ�è�ËÊ¤ Ê�¦
¢º�� Ê¾�º�Ç�Âó¦��úº���ß�È̈�Âº�ë ¢ºº�� 
¾�ø�̧ �÷ �ª�ü�¥�¢�� Ê ¦�Â�ÿ�Äó¦��̈ �ø	×¢�ç�¢����Ê�¦�DÊ¤�	îº�¥�¢�ü�ôº�Ç���«�ÈÂ�¢�ü�à�èºº�Ì�¬�Ç¦ÈÂ�¢�ü���³���«�¢�ûÊ¤ ¢�ü�«�����÷ ÈÂ�¢�ü�«	¾���Ç¢º�ü�ó �	à�èº�ËÊ¤ Ê�¦��¾º�ü	ß��̈ºº����³ÈÂ�¢�� ¢�ü	«¢�³¢�· Ä�¾�� �ú���¥�Ê½¢�ü�÷�¾�ë�ÈÂ�Ê�¦��¾ºº�ü	ß�¢�ü�ó��	à�è�ËÊ¤ Ê�¦��¾�ü	ß��̈ ����³ÈÂ�¢�� �Ê�¦��¾�ü	ß
Ê�¦�Ê¾�º�ÇÈ°��ú�¥¢º�� �ºº�¦�¬�́ �ø�ó¦�¢����È¢���	ô�ß �ú�¥ �ú�È�· ¢�� 
¾�ø�̧ �÷ ¢�¥È¢�¢���¢�ü��º�³���«�¢º�ûÊ¤ ¢º�û�����÷�ÈÂ�¢�û	¾��º�Ç�¢º�� 	þºº	ì�ô�»��ô�ß Ê�¦��̈ �́ �· ¢��¢º�ü	«¢�³¢�· Ä�¾º�� �úºº���¥�È½¢�ü�÷�¾�ë�ÈÂ�Ê�¦�DÊ¤��î�¥�¢�ü�ô�Ç���«�ÈÂ�¢�ü�à�è�Ì�¬�Ç¦ÈÂ�Þ�èº�ËÊ¤ Ê�¦��¾º�ü	ß��¢�ºº��³ÈÂ�¢�� �Ê�¦��¾�ü	ß�¢�ü�ó��Þ�è�ËÊ¤ Ê�¦��¾�ü	ß��¢���³ÈÂ�¢���Ê�¦��¾º�ü	ß�¢�ü�ó
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Ê�¦�Ê¾�º�ÇÈ°��ú�¥¢º�� �¾���ºº�Ìó¦�¢��
�È¢���	ô�ß �ú�¥ �ú���È�· ¢�� Ê�¦�	¾�¦�ß�¢�¥È¢�¢���¢�ü��º�³���«�¢º�ûÊ¤ ¢º�û�����÷�ÈÂ�¢�û	¾��º�Ç�¢º�� 	þºº	ì�ô�»��ô�ß Ê�¦��̈ �́ �· ¢��¢º�ü	«¢�³¢�· Ä�¾º�� �úºº���¥�È½¢�ü�÷�¾�ë�ÈÂ�Ê�¦�DÊ¤��î�¥�¢�ü�ô�Ç���«�ÈÂ�¢�ü�à�è�Ì�¬�Ç¦ÈÂ�Þ�èº�ËÊ¤ Ê�¦��¾º�ü	ß��¢�ºº��³ÈÂ�¢�� �Ê�¦��¾�ü	ß�¢�ü�ó��Þ�è�ËÊ¤ Ê�¦��¾�ü	ß��¢���³ÈÂ�¢���Ê�¦��¾º�ü	ß�¢�ü�ó
�ú�¥¢º�� �ú�	¾�¥¢º�à�ó¦��úº��È±�¢º�� �ú��ºº�È�̧ �ó¦��ú�¥ ��	ô�ß ¢�� �ú�È�̧ �ó¦�¢�¥È¢�¢���¢º�ûÊ¤ ¢º�û�����÷�ÈÂ�¢�û	¾��º�Ç�¢º�� 	þºº	ì�ô�»��ô�ß Ê�¦��̈ �́ �· ¢�� Ê�¦�Ê¾��ÇÈ°Ä�¾º�� �úº���¥�È½¢ºº�ü�÷�¾�ë ÈÂ�Ê�¦�DÊ¤��î�¥�¢�ü�ô�Ç���«�ÈÂ�¢�ü�à�è�Ì�¬�Ç¦ÈÂ�¢�ü���³���«�¾º�ü	ß��¢�º��³ÈÂ�¢ºº�� �Ê�¦��¾�ü	ß�¢�ü�ó��Þ�è�ËÊ¤ Ê�¦��¾�ü	ß��¢���³ÈÂ�¢�� ¢�ü	«¢�³¢�·�Ê�¦��¾º�ü	ß�¢�ü�ó��Þ�è�ËÊ¤ Ê�¦¢º�� Ê�¦�Ê¾�º�ÇÈ°��ú�¥¢ºº�� �Â	ë¢�¦�ó¦�¢����È¢���	ô�ß �ú�¥ �¾�ø�̧ �÷ ¢�� �Â�è�à�³�¢�¥È¢ ¢���¢�ü�à�èº�Ì�¬�Ç¦ÈÂ�¢�ü��º�³���«�¢ºº�ûÊ¤ ¢�û�����÷�ÈÂ�¢�û	¾���Ç�¢�� 	þ	ì�ô�» �ô�ß Ê�¦��̈ �́ �·�¢�º��³ÈÂ�¢º�� ¢º�ü	«¢�³¢�· Ä�¾ºº�� �ú���¥�È½¢�ü�÷�¾�ë�ÈÂ�Ê�¦�DÊ¤��î�¥�¢�ü�ô�Ç���«�ÈÂ�¾º�ü	ß�¢º�ü�ó �Þ�èº�ËÊ¤ Ê�¦��¾ºº�ü	ß��¢���³ÈÂ�¢�� �Ê�¦��¾�ü	ß�¢�ü�ó��Þ�è�ËÊ¤ Ê�¦��¾�ü	ß�Ê�¦
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Ê¾�º�ÇÈ°��úº�¦�� É¼Ê®¢º�Ðó¦�¢��ºº��È¢�
¾�ø�̧ �÷ �ú�¥ �Â�è�à�³�¢�� Ê�¦�	¾�¦�ß�¢�¥È¢�¢���¢�ü��º�³���«�¢º�ûÊ¤ ¢º�û�����÷�ÈÂ�¢�û	¾��º�Ç�¢ºº�� 	þ	ì�ô�» �ô�ß Ê�¦��̈ �́ �· ¢�� Ê�¦¢º�ü	«¢�³¢�· Ä�¾º�� �úºº���¥�È½¢�ü�÷�¾�ë�ÈÂ�Ê�¦�DÊ¤��î�¥�¢�ü�ô�Ç���«�ÈÂ�¢�ü�à�è�Ì�¬�Ç¦ÈÂ�Þ�èº�ËÊ¤ Ê�¦��¾º�ü	ß��¢�ºº��³ÈÂ�¢�� �Ê�¦��¾�ü	ß�¢�ü�ó��Þ�è�ËÊ¤ Ê�¦��¾�ü	ß��¢���³ÈÂ�¢���Ê�¦��¾º�ü	ß�¢�ü�ó
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7UDQVODWLRQ� u,Q� WKH� 1DPH� RI� $OO�K�� WKH� 0RVW� %HQHILFHQW�� WKH� 0RVW0HUFLIXO�� 2t� $OO�K��,�EHVHHFK�7KHH��DQG�WXUQ�WRZDUGV�7KHH��WKURXJK�7K\3URSKHW��WKH�3URSKHW�RI�0HUF\��0X�DPPDG��PD\�$OO�K�%OHVV�KLP�DQG�KLV3URJHQ\�� DQG�JUDQW�WKHP�SHDFH��2t�$E� DO�4�VLP��2t�0HVVHQJHU�RI�$OO�K2t� JXLGH�RI�PHUF\��2t�LQWHUFHVVRU�RI�WKH�FRPPXQLW\��2t�RXU�FKLHI��2t�RXUPDVWHU�� :H� WXUQ�WRZDUGV�WKHH��VHHN�WK\�LQWHUFHVVLRQ�DQG�DGYRFDF\�EHIRUH
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$OO�K�� ZH� SXW� EHIRUH�\RX�RXU�RSHQ�QHHG��2t�LQWLPDWH�RI�$OO�K��6WDQG�E\XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t� $E�� DO��DVVDQ�� 2t� &RPPDQGHU� RI�WKH�)DLWKIXO��2t�s$O���VRQ�RI�$E���OLE�� 2t� GHFLVLYH�DUJXPHQW�RI�$OO�K�RYHU�PDQNLQG��2t�RXU�FKLHI��2t�RXUPDVWHU�� :H� WXUQ�WRZDUGV�WKHH��VHHN�WK\�LQWHUFHVVLRQ�DQG�DGYRFDF\�EHIRUH$OO�K�� ZH� SXW� EHIRUH�\RX�RXU�RSHQ�QHHG��2t�LQWLPDWH�RI�$OO�K��6WDQG�E\XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t )��LPDK� DO�=DKU��� 2t� GDXJKWHU� RI�0X�DPPDG��2t�-R\�WR�WKH�H\H�RIWKH� 3URSKHW��2t�RXU�FKLHI��2t�RXU�PDVWHU��:H�WXUQ�WRZDUGV�WKHH��VHHN�WK\LQWHUFHVVLRQ�DQG�DGYRFDF\�EHIRUH�$OO�K��ZH�SXW�EHIRUH�\RX�RXU�RSHQ�QHHG�2t�LQWLPDWH�RI�$OO�K��6WDQG�E\�XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t�$E��0X�DPPDG��2t��DVVDQ��VRQ�RI�
$O���2t�HOHFWHG�RQH�2t�GHVFHQGDQWRI� WKH� 0HVVHQJHU� RI�$OO�K��2t�GHFLVLYH�DUJXPHQW�RI�$OO�K�RYHU�PDQNLQG�2t� RXU� FKLHI��2t�RXU�PDVWHU��:H�WXUQ�WRZDUGV�WKHH��VHHN�WK\�LQWHUFHVVLRQDQG� DGYRFDF\�EHIRUH�$OO�K��ZH�SXW�EHIRUH�\RX�RXU�RSHQ�QHHG��2t�LQWLPDWHRI�$OO�K��6WDQG�E\�XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t�$E���
$EGLOO�K��2t��XVD\Q��VRQ�RI�
$O���2t�0DUW\U�2t�GHVFHQGDQW�RI�WKH0HVVHQJHU� RI� $OO�K�� 2t� GHFLVLYH� DUJXPHQW� RI�$OO�K�RYHU�PDQNLQG� :HWXUQ� WRZDUGV� WKHH�� VHHN� WK\� LQWHUFHVVLRQ�DQG�DGYRFDF\�EHIRUH�$OO�K��ZHSXW� EHIRUH� \RX� RXU� RSHQ� QHHG��2t�LQWLPDWH�RI�$OO�K��6WDQG�E\�XV�ZKHQ$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t� $E�� 0X�DPPDG�� 2t� 
$O��� VRQ� RI�DO��XVD\Q��2t�=D�Q DO�s$ELG�Q��2t3URVWUDWRU EHIRUH� $OO�K�� 2t� GHVFHQGDQW� RI� WKH� 0HVVHQJHU�RI�$OO�K��2tGHFLVLYH� DUJXPHQW� RI� $OO�K� RYHU� PDQNLQG��2t�RXU�FKLHI��2t�RXU�PDVWHU�:H� WXUQ� WRZDUGV� WKHH�� VHHN�WK\�LQWHUFHVVLRQ�DQG�DGYRFDF\�EHIRUH�$OO�K�ZH�SXW�EHIRUH�\RX�RXU�RSHQ�QHHG��2t�LQWLPDWH�RI�$OO�K��6WDQG�E\�XV�ZKHQ$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t� $E�� -DtIDU�� 2t� 0X�DPPDG��VRQ�RI�
$O���2t�PRVW�NQRZOHGJHDEOH�RQH�2t� GHVFHQGDQW� RI� WKH�0HVVHQJHU�RI�$OO�K��2t�GHFLVLYH�DUJXPHQW�RI�$OO�KRYHU� PDQNLQG�� 2t� RXU� FKLHI��2t�RXU�PDVWHU��:H�WXUQ�WRZDUGV�WKHH��VHHNWK\� LQWHUFHVVLRQ� DQG� DGYRFDF\�EHIRUH�$OO�K��ZH�SXW�EHIRUH�\RX�RXU�RSHQ
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QHHG��2t�LQWLPDWH�RI�$OO�K��6WDQG�E\�XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHUXV�
2t� $E�� 
$EGLOO�K�� 2t� -DtIDU�� VRQ� RI� 0X�DPPDG�� 2t� WUXWKIXO� RQH��2tGHVFHQGDQW� RI�WKH�0HVVHQJHU�RI�$OO�K��2t�GHFLVLYH�DUJXPHQW�RI�$OO�K�RYHUPDQNLQG�� 2t� RXU� FKLHI�� 2t� RXU� PDVWHU��:H�WXUQ�WRZDUGV�WKHH��VHHN�WK\LQWHUFHVVLRQ�DQG�DGYRFDF\�EHIRUH�$OO�K��ZH�SXW�EHIRUH�\RX�RXU�RSHQ�QHHG�2t�LQWLPDWH�RI�$OO�K��6WDQG�E\�XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t� $E� DO��DVVDQ��2t�0�V���VRQ�RI�-D
IDU��2t�WUDQTXLO�RQH��2t�GHVFHQGDQWRI� WKH� 0HVVHQJHU� RI�$OO�K��2t�GHFLVLYH�DUJXPHQW�RI�$OO�K�RYHU�PDQNLQG�2t� RXU� FKLHI��2t�RXU�PDVWHU��:H�WXUQ�WRZDUGV�WKHH��VHHN�WK\�LQWHUFHVVLRQDQG� DGYRFDF\�EHIRUH�$OO�K��ZH�SXW�EHIRUH�\RX�RXU�RSHQ�QHHG��2t�LQWLPDWHRI�$OO�K��6WDQG�E\�XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t�$E��DO��DVVDQ��2t�
$O���VRQ�RI�0�V���2t�GHYRWHG�RQH��2t�GHVFHQGDQW�RIWKH� 0HVVHQJHU� RI�$OO�K��2t�GHFLVLYH�DUJXPHQW�RI�$OO�K�RYHU�PDQNLQG��2tRXU� FKLHI��2t�RXU�PDVWHU��:H�WXUQ�WRZDUGV�WKHH��VHHN�WK\�LQWHUFHVVLRQ�DQGDGYRFDF\� EHIRUH� $OO�K��ZH�SXW�EHIRUH�\RX�RXU�RSHQ�QHHG��2t�LQWLPDWH�RI$OO�K��6WDQG�E\�XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t� $E�� -DtIDU�� 2t� 0X�DPPDG��VRQ�RI�s$O���2t�JHQHURXV�7DTL
�DQG�SLRXVRQH�� 2t� GHVFHQGDQW� RI� WKH�0HVVHQJHU�RI�$OO�K��2t�GHFLVLYH�DUJXPHQW�RI$OO�K� RYHU� PDQNLQG��2t�RXU�FKLHI��2t�RXU�PDVWHU��:H�WXUQ�WRZDUGV�WKHH�VHHN� WK\� LQWHUFHVVLRQ� DQG� DGYRFDF\�EHIRUH�$OO�K��ZH�SXW�EHIRUH�\RX�RXURSHQ� QHHG�� 2t� LQWLPDWH� RI� $OO�K�� 6WDQG� E\� XV� ZKHQ� $OO�K� VLWV� LQMXGJHPHQW�RYHU�XV�
2t� $E�� DO��DVVDQ��2t�$OL��VRQ�RI�0X�DPPDG��2t�JXLGH��+�G���DQG�SXUHRQH� �1DT���� 2t� GHVFHQGDQW� RI� WKH� 0HVVHQJHU� RI� $OO�K�� 2t� GHFLVLYHDUJXPHQW� RI� $OO�K� RYHU� PDQNLQG��2t�RXU�FKLHI��2t�RXU�PDVWHU��:H�WXUQWRZDUGV� WKHH�� VHHN� WK\ LQWHUFHVVLRQ� DQG� DGYRFDF\�EHIRUH�$OO�K��ZH�SXWEHIRUH� \RX� RXU�RSHQ�QHHG��2t�LQWLPDWH�RI�$OO�K��6WDQG�E\�XV�ZKHQ�$OO�KVLWV�LQ�MXGJHPHQW�RYHU�XV�
2t� $E��0X�DPPDG��2t��DVVDQ��VRQ�RI�s$O���2t�ZLVH�RQH�DQG�:DUULRU��2tGHVFHQGDQW� RI�WKH�0HVVHQJHU�RI�$OO�K��2t GHFLVLYH�DUJXPHQW�RI�$OO�K�RYHU
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PDQNLQG�� 2t� RXU� FKLHI�� 2t� RXU� PDVWHU��:H�WXUQ�WRZDUGV�WKHH��VHHN�WK\LQWHUFHVVLRQ�DQG�DGYRFDF\�EHIRUH�$OO�K��ZH�SXW�EHIRUH�\RX�RXU�RSHQ�QHHG�2t�LQWLPDWH�RI�$OO�K��6WDQG�E\�XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t� LQKHULWRU� RI� DO��DVVDQ�� 2t� VXFFHVVRU�� 2t� XSULJKW�RQH��2t�3URRI��2tDZDLWHG� XSULVHU�� 2t� 0DKG���2t�GHVFHQGDQW�RI�WKH�0HVVHQJHU�RI�$OO�K��2tGHFLVLYH� DUJXPHQW�RI�$OO�K�RYHU�PDQNLQG��:H�WXUQ�WRZDUGV�WKHH��VHHN�WK\LQWHUFHVVLRQ�DQG�DGYRFDF\�EHIRUH�$OO�K��ZH�SXW�EHIRUH�\RX�RXU�RSHQ�QHHG�2t�LQWLPDWH�RI�$OO�K��6WDQG�E\�XV�ZKHQ�$OO�K�VLWV�LQ�MXGJHPHQW�RYHU�XV�
2t� P\�FKLHIV��2t�P\�PDVWHUV��,�WXUQ�WR�$OO�K�WKURXJK�\RX��2t�P\�,PDPV�P\� VXSSRUWHUV�RQ�WKH�GD\V�RI�P\�GHVWLWXWLRQ��,�VHHN�\RXU�DGYRFDF\�EHIRUH$OO�K�� ,� UHTXHVW� \RX� WR� VSHDN�LQ�P\�IDYRXU EHIRUH�$OO�K��REWDLQ�SDUGRQIRU� PH�IURP�$OO�K��DQG�GHOLYHU�PH�IURP�P\�VLQV��WKURXJK�P\�ORYH�RI�\RXDQG� QHDUQHVV� WR�\RX��REWDLQ�GHOLYHUDQFH�IRU�PH�IURP�$OO�K��2t�P\�FKLHIV�2t� FORVH� IULHQGV� RI� $OO�K�� PD\� $OO�K� EOHVV� DOO� RI� WKHP��DQG�FXUVH�WKHHQHPLHV� RI�$OO�K�ZKR�KDYH�RSSUHVVHG�WKHP�DQG�ZLOO�RSSUHVV�WKHP� 6R�EHLW��2t�/RUG�RI�WKH�ZRUOGV�v
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)ZdÙ�3ZIGFM
KLV� 'X�t�� LV� RQH�RI�WKH�PRVW�LPSRUWDQW�DQG�IDPRXV�'X�t�IURPWKH� ,QIDOOLDEOH� ,P�PV��7KH�ZRUG�1XGEDK PHDQV�uODPHQWDWLRQvDQG� LQ� WKLV� 'X�t�� ZH� DUH� PRXUQLQJ� DQG� ZDLOLQJ� GXH�WR�WKH*KD�EDW RI�RXU�,P�P��0D\�$OO�K�KDVWHQ�KLV�UHDSSHDUDQFH��

6DGLU 6HLUDIL�� D� GLVWLQJXLVKHG�FRPSDQLRQ�RI�,P�P�-DtIDU�DV���GLT��SHDFHEH� XSRQ� KLP�� VD\V�WKDW�DORQJ�ZLWK�WKUHH�RWKHU�FRPSDQLRQV��WKH\�YLVLWHGWKH� ,P�P� �SHDFH� EH� XSRQ� KLP��� 7KH\� VDZ� KLP� LQ� D� YHU\� VDG� DQGVRUURZIXO� FRQGLWLRQ�� VLWWLQJ�RQ�WKH�JURXQG��+H�ZDV�FU\LQJ�DQG�PRDQLQJMXVW�OLNH�D�PRWKHU�ZKR�KDG�ORVW�KHU�GHDU�VRQ��DQG�ZDV�VD\LQJ�
u0\� 0DVWHU��\RXU�RFFXOWDWLRQ�KDV�VQDWFKHG�DZD\�VOHHS�IURP�P\�H\HV��KDVWDNHQ� DZD\� P\� FRQFHQWUDWLRQ��DQG�KDV�GHSULYHG�PH�RI�WUDQTXLOLW\�RI�WKHKHDUW�
0\� 0DVWHU�� \RXU� RFFXOWDWLRQ� KDV�VXUURXQGHG�PH�ZLWK�D�WUDJLF�VXIIHULQJGXH� WR� ZKLFK�,�FDQ�QHYHU�ILQG�V\PSDWK\�DQG�FRQVRODWLRQ��'XH�WR�WKH�ORVVRI�IULHQGV��RQH�DIWHU�WKH�RWKHU��RXU�JDWKHULQJ�LV�EUHDNLQJ�
&DODPLWLHV�� KDUGVKLSV�� GLIILFXOWLHV� DQG�GLVDVWHUV�KDYH�VR�PXFK�SDLQHG�P\KHDUW�WKDW�,�GR�QRW�IHHO�WKH�WHDUV�RI�P\�H\HV�DQG�WKH�\HOOLQJV DQG�FU\LQJV RIP\� KHDUW�� <HW� RWKHU� VHYHUH� DQG�XQEHDUDEOH�VXIIHULQJV�DUH�LPDJLQHG�WKDWRQH�PRUH�GLIILFXOW�DQG�IUDJLOH�WKDQ�WKH�SUHYLRXV�RQHV�v
6DGLU VD\V�� u&DODPLW\� VWXFN� XV�DQG�RXU�KHDUV�EHFDPH�IXOO�RI�VDGQHVV�DQGVRUURZV� IRU� WKH� ,P�P� �SHDFH� EH� XSRQ� KLP��� :H� SUHVXPHG� WKDW� DQXQSOHDVDQW� HYHQW� KDG� PDGH� WKH� ,PDP� x�WKLV�PRXQWDLQ�RI�SDWLHQFH�DQGIRUEHDUDQFH� x�LQ�VXFK�D�ODPHQWLQJ�DQG�PRXUQIXO�FRQGLWLRQ�v�:H�VDLG��u2
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 �Â�Ü�¬�ü�ø�ó¦ �ú��È¢ 	̈ �ø�ôMÜó¦ �Â�¥¦® �Þ�Ø�ì	ó �¾�à�ø�ó¦ �ú��È¢ 	̈ ��Ê®¢��ó¦ �ú	÷	¾ºº�	¾�́ �¬	ó �Â�»�¾�ø�ó¦ �ú��È¢ ÊÀ¦Â�¾�à�ó¦ÈÂ Ê°���́ �ó¦ 	̈ �ó¦± � ��́ �«�Â�ø�ó¦ �ú��È¢ Ê«��	à�ó¦ÈÂ� �òº�÷���ø�ó¦ �ú��È¢ 	̈ �à��Â�Ìó¦ÈÂ 	̈ Mô	ø�ó¦ Ê̈ È®¢ß � �Â���¼�¬�ø�ó¦ �ú��È¢ �ú�ü�Èó¦ÈÂ �Ò	�¦Â�è�ó¦	̈ �ï��º�Ë �ö	Ï¢ë �ú��È¢ 	þ	ô�ÿÈ¢ÈÂ �ú���¾ó¦ �ö	ó¢à�÷ ����̧ �÷ �ú��È¢ ÊÁÊ®Â�¾�·ÈÂ Ê§¢¬	ð�ó¦ Ê ¢��·Ê¼�º�È�è�ó¦ �ò�ÿÈ¢ �¾º��¦�÷ �úº��È¢ Ê¼¢è�üó¦ÈÂ Ê½�Â�Ìó¦ 	̈ ���ü�¥È¢ É¿Ê®¢ÿ �ú��È¢ �ú�	¾�¬�à�ø�ó¦Ê°¢ºº¯¦ �Æ	÷¢× �ú��È¢ Ê¼¢ì�Ìó¦ÈÂ ���ä�ó¦ Ȩ̂ Â�Â�ç �¾	Ï¢· �ú��È¢ ÊÀ¢��äNØó¦ÈÂ ÊÀ¢��Ð	à�ó¦ÈÂÊ̈¢º¬�à�ó¦ �¾ºº��¦�÷ �ú��È¢ Ê ¦Â	¬�ç��¦ÈÂ Ê§	À�ð�ó¦ �ò	�¢¦�· �Þ	×¢ë �ú��È¢ Ê ¦��ÿÈ�¦ÈÂ �â���Äó¦
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Ê ¢º�	óÌÂÈ�¦ �Ä	à�÷ �ú��È¢ Ê®¢¸�óÌ
¦ÈÂ �ò�	ô�Ô�¬ó¦ÈÂ Ê®¢ü	à�ó¦ �ò�ÿÈ¢ �ò	Ï���¬�È�÷ �ú��È¢ Ê̈ È®�Â�ø�ó¦ÈÂ�þºº�ü	÷Ä	ÀMó¦ 	þMôó¦ É§¢¥ �ú��È¢ Ã���ì�¬ó¦��ô�ß 	̈ �ø	ô�ð�ó¦ �Þ	÷¢³ �ú��È¢ Ê ¦¾�ßÈ�¦ N¾	À�÷ÈÂ�ú��ºº�¥ �ò	Ð�¬�ø�ó¦ �¤�¦�Èó¦ �ú��È¢ É ¢�	óÌÂÈ�¦ �þ�³���¬�� 	þ���óÊ¤ Ä	ÀMó¦ 	þMôó¦ �þ�³ÈÂ �ú��È¢ ��«�����æºOó���÷ �ú��È¢ Ã�¾���ó¦ 	̈ ��¦° �Â	Ë¢ûÈÂ �¶�¬�è�ó¦ Ê¿���� �¤	·¢Ï �ú��È¢ Ê ¢ø�Èó¦ÈÂ ÊµÌ°È�¦É°�º�Ð�ü�ø�ó¦ �ú��È¢ È ��¥�Â�ð�¥ Ê¾��¬�ì�ø�ó¦ Ê¿�¾�¥ �¤	ó¢MØó¦ �ú��È¢ ¢Ó�Âó¦ÈÂ Ê¬��Ðó¦ �ò�ø�Ë�úºº��È¢ ¢�ßÈ® ¦È̄ Ê¤ É§¢´��Ä	ÀMó¦ �Â�Ø�Ô�ø�ó¦ �ú��È¢ Ã�Â�¬�ç¦ÈÂ 	þ���ô�ßÃ�¾�¬�ß¦ �ú�÷ ��ô�ß��º	ô�ß �úº�¥¦ÈÂ��è�Ø�Ð�ø�ó¦ ���¦�üó¦ �ú�¥¦ �ú��È¢ Ã��ì�¬ó¦ÈÂ �Â�¦�ó¦ ÂÉ̄ �ê	���¼�ó¦ É°�¾�Ï�º�÷É¢ÈÂ �ªºº�ûÈ¢��¥���¥Ã�Â�¦�ð�ó¦ �̈ �ø	×¢ç �ú�¥¦ÈÂ Ê ¦�Â�ä�ó¦ �̈ �x	¾�» �ú�¥¦ÈÂ��Ô�«�Â�ø�ó¦�[	÷�Â�ïÈ�¦ Ê ¢¦�́ �üó¦ �ú�¥¢� �[�¥�Â�ì�ø�ó¦ Ê̈ È®¢�Èó¦ �ú�¥¢� ��ø	̧ �ó¦ÈÂ É ¢ë���ó¦ �î�ó �ÊÈ�è�ûÈÂ�ú�¥¢� �[�¦�́ �ûÈ�¦ 	̈ �çÊ°¢Ø�ä�ó¦ �ú�¥¢� �[�¥MÀ���ø�ó¦ Ê̈�Â��	¼�ó¦ �ú�¥¢� �[��	¾���ø�ó¦ Ê̈ ¦¾���ó¦ �ú�¥¢��[	÷�Â�ïÈ�¦ 	̈ �ø	ë¢ø�ì�ó¦ �ú�¥¢� �[�¦�́ �¬�ü�ø�ó¦ 	̈ �÷Ê°¢Ô�¼�ó¦ �ú�¥¢� �ú��Â���Ø�ø�ó¦ �¤��¢×È�¦�ú�¥¢º� 	̈ºº�¦	ë¢M°ó¦ �¤���Ìó¦ �ú�¥¢� 	̈ � �	Ô�ø�ó¦ Ê«�Â�Èó¦ �ú�¥¢� Ê̈�Z�ü�ø�ó¦ Ê°Â�¾�¦�ó¦ �ú�¥¢�Ê¿�º�ô�à�ó¦ �ú�¥¢� 	̈ �̧ 	�M�ó¦ Ê¿��ßÈ�¦ �ú�¥¢� 	̈ �̧ 	Ó¦��ó¦ �ò�¦�Èó¦ �ú�¥¢� Ê̈�Â	ÿ¦�Äó¦ �ö�́ �ûÈ�¦Ê©¦Äºº�́ �à�ø�ó¦ �ú�¥¢� Ê̈ È°��̄���ø�ó¦ �ö	ó¢à�ø�ó¦ �ú�¥¢� Ê̈ È°����Ì�ø�ó¦ �ú�ü�Èó¦ �ú�¥¢� 	̈ �ô	÷¢ð�ó¦	�ºº�¦�üó¦ �ú�¥¢� �ö�	ì�¬�È�ø�ó¦ Ê¶¦Â�Ðó¦ �ú�¥¢� Ê̈ È®����Ì�ø�ó¦ �ò	���¾ó¦ �ú�¥¢� Ê̈ È®��³���ø�ó¦Ê©¢ºº�	¦ �ú�¥¢� �ö�	ð�· ��	ô�ß 	þMôó¦ Ã�¾�ó Ê§¢¬	ð�ó¦ O¿É¢�	ç ���ÿ �ú�÷ �ú�¥¢� �ö�	Ü�à�ó¦Ê©¦Â	ÿ¢ºº¦�ó¦ Ê©¢¸	Ó¦��ó¦ �[	ÿ¦Â�¦�ó¦ �ú�¥¢� Ê©¦Â	ÿ¢MÜó¦ �ò	���¾ó¦ �ú�¥¢� Ê©¢ü���¦�ó¦ÈÂ�ú�¥¢º� Ê©¢ø�ð�̧ �ø�ó¦ÈÂ þ× �ú�¥¢� Ê©¢ä�¥¢�Èó¦ �ö�à�üó¦ �ú�¥¢� Ê©¢�ä	ó¢¦�ó¦ �²�́ �̧ �ó¦ �ú�¥¢�
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È§¢ººë ÈÀ¢ð�ç �Mó�¾�¬�ç ¢�ûÈ® �ú�÷ �ú�¥¢� Ê©¢�Ê®¢à�ó¦ÈÂ Ê°��NØó¦ �ú�¥¢� Ê©¢�Ê°¦MÀó¦ÈÂÆ�Ì©�Â�ì�¬�Ç¦ �ú��È¢ Ä�Â�à	Ë �ª���ó��ô�ßÈ�¦ ��	ô�à�ó¦ �ú	÷ �¢¥¦Â	¬�ë¦ÈÂ Å¦���ûÉ®��ûÌ®È¢ ÌÂÈ¢ �ú���Ç���ëÃ�º�×ÄÊ̄ Ì¿È¢ ¢�ÿ�Â���ã ÌÂÈ¢ Ã���Ó�Â�¥È¢ Ã�Â�̄ ÌÂÈ¢ �îNô	ì�« ÇµÌ°È¢ NÄÈ¢ �ò�¥Ã���üó¦ �î�¥Ã�º�́ �û �ÈÂ �¢È�ÊÈ�· �î�ó �Þ�ø�ÇÈ¢ �ÈÂÃ�Â�« �ÈÂ �ê�ô�¼�ó¦ÃÈ°È¢ ÌÀÈ¢ ���ô�ß �Ä��Ä�ß�ÈÂ �²º��́ �Ó �º�ü	÷ �î�ó¢ü�� �ÈÂ Ã���ô�¦�ó¦��ûÂÉ® �î�¥ �Ö�	̧ �« ÌÀÈ¢ ���ô�ß �Ä��Ä�ß¢ºº÷ Ç¬Ê±¢û �ú	÷ �ª�ûÈ¢�ÊÈ�è�ü�¥ ¢�ü	÷ �ò�¼�� �ö�ó �¤���ä�÷ �ú	÷ �ª�ûÈ¢ �ÊÈ�è�ü�¥Ã���ð�Ë¢ºº�ü�̧ �ç ¦�Â�ïÈ̄ 
̈ �ü	÷���÷ÈÂ �ú	÷���÷ �ú	÷��ü�ø�¬�� �ê	�¢Ë �̈ ���ü�÷É¢ �ª�ûÈ¢ �ÊÈ�è�ü�¥ ¢�ü�ß È¬�Ä�û� 
¾º�́ �÷ �òºº�	̄È¢ �ú	÷ �ª�ûÈ¢�ÊÈ�è�ü�¥��÷¢�È�� � �Ä	ß 	¾�	ì�ß �ú	÷ �ª�ûÈ¢ �ÊÈ�è�ü�¥	æºº�	Ð�û �ú	÷ �ª�ûÈ¢�ÊÈ�è�ü�¥��ÿ¢Ô�« � �ö�à�û Ê®�	« �ú	÷ �ª�ûÈ¢ �ÊÈ�è�ü�¥ ÃÈ°¢´��Ç§¢ºØ	» MÄÈ¢ÈÂ ��¬�÷��óÊ¤ÈÂ ÈÄ����÷ ¢� �î�	ç É°¢·È¢��¬�÷��óÊ¤ ÃÂ¢È�� � Ç»�Â�Ë��º�ô�ß �Ä��Ä�ß ��ã¢ûÉ¢ÈÂ �î�ûÂÉ® È§¢³É¢ ÌÀÈ¢ ���ô�ß �Ä��Ä�ßÃ���́ �û MÄÈ¢ÈÂ �î�	ç �æ	ÏÈ¢Ã�Â�³ ¢÷ �ö���ûÂÉ® �î���ô�ß ÈÄ�Â�́ �� ÌÀÈ¢ ���ô�ß �Ä��Ä�ßÃÈ°���ó¦ �î�ó�À�¼��ÈÂ �î�	ð�¥È¢ ÌÀÈ¢�þº�ß�Ä�³ �¾	ß¢Ç���ç Ç̧ Â�Ä�³ �ú	÷ �ò�ÿ È ¢ð�¦�ó¦ÈÂ �ò����à�ó¦ �þ�à�÷ �ò�	×���ç �[	à�÷ �ú	÷ �ò�ÿ�ú�¥¢º� �îº���óÊ¤ �ò�ÿÃ�À�ì�ó¦ ��ô�ß��ü���ß ¢��«�¾�ß¢È�ç �ú���ß �ª��	À�ë �ò�ÿ ��» ¦¯Ê¤�î�ô	ÿ¢ü�÷ É®�Â�û ��¬�÷ ��Ü�̧ �ü�ç Ç̈�¾	à�¥ �î�ü	÷ ¢ü�÷���� �ò	Ð�¬�� �ò�ÿ��ì�ô�¬�ç �ò��¦�Ç �¾�ø�·È¢�î�Ê®¢ä�û ��¬�÷Ã�¾�Ðó¦ È¾¢× �¾�ì�ç �î	�¢÷ Ê§�À�ß �ú	÷ �Þ	ì�¬�ü�û��¬�÷ÃÈÂ�Â�ü�ç �̈ ��ÊÂ�Âó¦¢û¦�Â�«È¢ Ã�Â�« �Â�Ð�üó¦ È ¦�	ó È©�Â�Ì�û �¾�ëÈÂ È½¦Â�ûÈÂ ¢�û¦Â�« ��¬�÷ �¢ü���ß �Â	ì�ü�ç �î�·ÊÂ¦Â�ûÈÂ�îÈ ¦¾º�ßÈ¢ �ª�ëÈ̄ È¢ÈÂ ���¾�ß ÈµÌ°È�¦ È©Ì��÷ �¾�ëÈÂ È��ø�ó¦ N¿���« �ª�ûÈ¢ÈÂ �î�¥ �æ�̧ �û
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�ú��Â�¦º�ð�¬�ø�ó¦ �Âº�¥¦® �ª�à�Ø�ëÈÂ �ê�̧ �ó¦ È̈�¾�̧ �³ÈÂ È̈¢¬�à�ó¦ È©�Â�¥È¢ÈÂ �¢¥¢ì	ßÈÂ �¢�û¦��ÿ�ö��ººMôóÈ¢ �[	ø�ó¢à�ó¦ O§È° 	þMô	ó �¾�ø�̧ �ó¦ É¾��ì�û �ú�̧ �ûÈÂ �[	ø	ó¢MÜó¦ È¾��ÏÉ¢ �ª�°�°�¬�³¦ÈÂ�ªºº�ûÈ¢ÈÂ ÃÈÂ�¾�à�ó¦ È½�¾�ü	à�çÄ	¾�à�¬�ÇÈ¢ �î���óÊ¤ÈÂÃ���ô�¦�ó¦ÈÂ Ê§�Â�ð�ó¦ É»¢�Ì�ï �ª�ûÈ¢ÊÁÊ°È¢ÈÂ �ºº�ô�¬�¦�ø�ó¦ È½�¾���¦�ß �[	°�	ä�¬�È�ø�ó¦ Èª¢�	ã ¢� �®	ã���ç ¢���û�¾ó¦ÈÂ Ê̈�Â	»	¦ N§È°�úºº�÷ ¢� �þ�ô�	ô�ã Ì®�Â�¥ÈÂ Ã���́ �ó¦ÈÂ��ÇÈ�¦ 	þ�¥ �þ�ü�ß Ì¾Ê±È¢ÈÂ Ã���ì�ó¦ �¾�	¾�Ë ¢� ÉÁ�¾���ÇÈ½�¾ºº��¦�ß �ú�̧ �ûÈÂ �ö��MôóÈ¢ ����¬�ü�ø�ó¦ÈÂ��à�³�Âó¦ 	þ���óÊ¤ �ú�÷ÈÂ Ã���¬�Ç¦ Ê³�Â�à�ó¦ ��ô�ßÅ¦¯�º�÷ÈÂ �̈ºº�ø�Ð	ß ¢ü�ó �þ�¬�ì�ô�» �î���¦�ü�¥ÈÂ �î�¥ �ÂOï�À�ø�ó¦ �î��	óÈÂ ��óÊ¤ ÈÀ��ì	�¢�¬ó¦�̈º��	̧ �« ¢ºº�ü	÷ �þ�äOô�¦�ç �¢÷¢÷Ê¤ ¢�ü	÷ �[�ü	÷���ø�ô	ó �þ�¬�ô�à�³ÈÂ Å¦È̄ ¢à�÷ÈÂ �¢�÷¦�	ë ¢ü�ó �þ�¬�ø�ëÈ¢ÈÂ�¢º÷¢ì�÷ÈÂ Å¦�Â�ì�¬�È�÷ ¢ü�ó ÉÁ�Â�ì�¬�È�÷ �ò�à�³¦ÈÂ �¢÷¦Â�ïÊ¤ O§È° ¢� �î	óÀ�¥ ¢ûÌ®Ê±ÈÂ �¢÷��ÇÈÂÊ ¦�¾���Ìó¦ �̈ �ì�ç¦Â�÷ÈÂ �î�û¢ü�³ ¢ûÈ®Ê°��« ��¬�· ¢ü�÷¢÷È¢ ÉÁ¢��Ê¤ �î	{	¾�ì�¬�¥ �î�¬�ø�à�û �ö	ø�«È¢ÈÂ
¾ºº�ø�̧ �÷ ��ô�ß Oò�ÏÈÂ 
¾�ø�̧ �÷ Ê¾¦ÈÂ 
¾�ø�̧ �÷ ��ô�ß Oò�Ï �ö��MôóÈ¢ �î	�¢Ð�ô�» �ú	÷	̈ �ì��¾�Ðó¦ 	þ	«�¾�³ÈÂ �Â�ä�ÏÈ�¦ 	¾���Èó¦ 	þ��¥È¢ ��ô�ßÈÂ �Â�¦�ïÈ�¦ 	¾���Èó¦ �î	ó��ÇÈ°ÈÂ ÊÁ�¾�³Ê̈ È°�Â�¦ºº�ó¦ 	þ	�¢¥¦ �ú	÷ �ª���è�Ø�Ï¦ �ú�÷ ��ô�ßÈÂ��´ �
¾�ø�̧ �÷ 	ª�ü�¥ �̈ �ø	×¢çÃ�Â�¦�ð�ó¦�úº	÷ 
¾�·È¢��ô�ß �ª��Mô�Ï¢÷ �Â�çÌÂÈ¢ÈÂ �Â�°�ïÈ¢ÈÂ È¿ÈÂÌ®È¢ÈÂ �ö�«È¢ÈÂ �ò�ø�ïÈ¢ÈÂ �ò�Ô�çÈ¢ 	þ���ô�ßÈÂ�ÈÂ ¢º�ÿÊ®�¾�à	ó �̈ ��¢�ã � Å̈��Ï 	þ���ô�ß Oò�ÏÈÂ �î	ì�ô�» �ú	÷ �î	«�Â��	»ÈÂ �î	�¢�	è�ÏÈ¢�ò	×¢º¦�ó¦ 	þ�¥ �Ò�·Ì®¦ÈÂ �ê�̧ �ó¦ 	þ�¥ �ö	ëÈ¢ÈÂ �ö��MôóÈ¢ ¢ÿ	¾�÷È� È̄ ¢è�û �ÈÂ ¢�ÿÊ®�¾�ø	ó �̈ ��¢��ûÄO®���« �̈ �ô�ÏÉÂ �þ�ü���¥ÈÂ ¢ü�ü���¥ �ö��MôóÈ¢ �ò	ÏÈÂ �îÈ ¦¾�ßÈ¢ 	þ�¥ �ò	óÌ̄ È¢ÈÂ �îÈ ¢�	óÌÂÈ¢ 	þ�¥ Ì¾Ê®È¢ÈÂ�ö��ººOô	Û �	ç �®�ð�ø��ÈÂ �ö��	«�Ä�́ �̧ �¥ �À�»���� �ú�ø	÷ ¢ü�ô�à�³¦ÈÂ 	þ	è�ô�Ç 	̈ �ì�ç¦Â�÷ ��óÊ¤
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	þºº	¬��	Ð�à�÷ Ê§¢ü	¬�³¦ÈÂ 	þ	¬�ß¢×�	ç Ê®¢�	¬�³Ì
¦ÈÂ 	þ���óÊ¤ 	þ	ë��ì�· 	̈ ��Ê®���« ��ô�ß ¢�ü	ßÈ¢ÈÂ	þº�¥ É¾¢ü�û ¢÷ ÉÁ�Â���»ÈÂ �þÈ ¢ßÉ®ÈÂ �þ�¬�ø�·È°ÈÂ �þ�¬�çÌ¢È° ¢ü�ó �¤�ÿÈÂ ÉÁ¢Ó�Â�¥ ¢ü���ô�ß �ú�ü�÷¦ÈÂ	þº�¥ ¢ºü�¥��ûÉ̄ ÈÂ �̈ �ó��¦�ì�÷ 	þ�¥ ¢�ü�«��Ï �ò�à�³¦ÈÂ È½�¾�ü	ß Å¦±���çÈÂ �î	¬�ø�·È° �ú	÷ �̈ �à�Ç	þºº�¥ ¢ü�÷��ø�ÿÈÂ �̈ �×��È�¦�÷ 	þ�¥ ¢ü�ë¦±Ì°È¢ �ò�à�³¦ÈÂ �¢¥¢´�¬�È�÷ 	þ�¥ ¢�üÈ ¢ßÉ®ÈÂ Å̈È°��è�ä�÷¢ººü�¥�Â�ì�« �ò�¦�ë¦ÈÂ �I�Â�ð�ó¦ �î���³���¥ ¢ü���óÊ¤ �ò�¦�ëÈ¢ÈÂ �̈ ��	Ô�ì�÷ 	þ�¥ ¢ü�́ 	�¦��·ÈÂ �̈ ��	è�ð�÷¢���ç�Â�Ð�« � �ö�̄ È½�¾�ü	ß �̈ �÷¦Â�ð�ó¦ ¢��¥ �ò	ø�ð�¬�È�û �̈ �ø�	·È° Å̈�Â�Ü�û ¢ü���óÊ¤ �Â�Ü�û¦ÈÂ �î���óÊ¤ÊÁ	¾º���¥ÈÂ 	þ	Ç���ð�¥ 	þ	ó¦ÈÂ 	þ���ô�ß �þMôó¦ �Mô�Ï ÊÁ�¾�³ Êµ���· �ú	÷ ¢ü	ì�Ç¦ÈÂ È½Ê®��́ �¥ ¢�ü�ß
��[	ø	·¦�Âó¦ �ö�·Ì°È¢ ¢� ÉÁ�¾�à�¥ ���ø�Û � �¢ä	�¢�Ç �¢ ��ü�ÿ �¢��ÊÂÈ° �¢��È°

7UDQVODWLRQ� u,Q� WKH� 1DPH� RI� $OO�K�� WKH� 0RVW�*UDFLRXV��DQG�WKH�0RVW0HUFLIXO�� 3UDLVH� LV� WR� $OO�K�� WKH� /RUG� RI�WKH�:RUOGV��$QG�EOHVVLQJV�RI$OO�K� EH� XSRQ� RXU� PDVWHU�� 0X�DPPDG� �3HDFH� EH� XSRQ� KLP�DQG�KLVIDPLO\���+LV�3URSKHW�DQG�RQ�KLV�SURJHQ\�EH�JUHHWLQJV�DQG�VDOXWDWLRQV�2t� $OO�K��DOO��SUDLVH�LV�IRU�<RX��IRU�DOO�WKH�PDWWHUV�FRQFHUQLQJ�ZKLFK�<RXUGHFUHH� ZDV� LVVXHG�UHJDUGLQJ�<RXU�IULHQGV��WKRVH�ZKRP�<RX�KDYH�FKRVHQIRU� <RXUVHOI� DQG�IRU�<RXU�UHOLJLRQ��VLQFH�<RX�KDYH�GHFLGHG�WR�EHVWRZ�RQWKHP� WKH� FKRLFHVW� RI� \RXU� HYHUODVWLQJ�IDYRUV��ZKLFK�QHLWKHU�GHFOLQH�QRUGHFUHDVH� $IWHU� <RX�WRRN�D�SURPLVH�IURP�WKHP�WR�UHQRXQFH�DOO�WKH�VWDJHVRI� WKLV� GHVSLFDEOH� ZRUOG�� DQG�LWV�VXSHUILFLDO�DWWUDFWLRQV�DQG�DOOXUHPHQWV�7KHQ� WKH\� DFFHSWHG� WKH� SURPLVH� DQG� <RX GLG� NQRZ� WKHLU�IXOILOOPHQWWRZDUGV�LWV��SURPLVH��6R�� <RX�DFFHSWHG�WKHP�DQG�EURXJKW�WKHP�QHDU�WR�<RXUVHOI��DQG�DFFRUGHGIRU� WKHP� WKH� H[DOWHG� UHPHPEUDQFH� DQG�D�JORZLQJ�SUDLVH��DQG�<RX�VHQWGRZQ� <RXU� DQJHOV�WR�WKHP��DQG�KRQRUHG�WKHP�E\�<RXU�LQVSLUDWLRQV��DQGKHOSHG� WKHP� ZLWK� <RXU�NQRZOHGJH�DQG�DSSRLQWHG�WKHP�DV�WKH�PHDQV�RIDSSURDFK�WR�<RX��DQG�WKH�PHDQV�WRZDUGV�<RXU�VDWLVIDFWLRQ�7KHQ� <RX PDGH� VRPH� RI� WKHP� GZHOO� LQ� <RXU�*DUGHQ��XQWLO�<RX�VHQWWKHP� RXW� WKHUHIURP�� $QG� <RX� FDUULHG� RQH� RI� WKHP� LQ�<RXU�DUN��DQG
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UHVFXHG� KLP� DQG� WKH� RQH� ZKR�EHOLHYHG�ZLWK�KLP�E\�<RXU�0HUF\��IURPGHVWUXFWLRQ�� DQG� <RX� VHOHFWHG� IRU� <RXUVHOI�RQH�RI�WKHP�DV�<RXU�IULHQG�DQG� KH� UHTXHVWHG�<RX�WR�JUDQW�KLP�D�WRQJXH�RI�WUXWK�LQ�WKH�ODVW�HSRFK�RIWKH� WLPH� 7KHQ� \RX� JUDQWHG� KLV� ZLVK� DQG�\RX�DSSRLQWHG�WKDW�HOHYDWHGRQH�� DQG� WR� RQH� RI� WKHP�� <RX� VSRNH� IURP� D� WUHH� D� VSHDNLQJ�� DQGDSSRLQWHG�KLV�EURWKHU�KLV�VXSSRUWHU�DQG�VXFFHVVRU��DQG�<RX�GLG�FDXVH�RQHRI� WKHP� WR� EH� ERUQ� ZLWKRXW�D�IDWKHU��DQG�<RX�JDYH�KLP�WKH�FOHDU�VLJQVDQG�VXSSRUWHG�KLP�ZLWK�WKH�+RO\�6SLULW�$QG� IRU�HDFK�RQH�\RX�GLG�HQDFW�D�UHOLJLRXV�ODZ��$QG�<RX DVVLJQHG�D�SDWKIRU� KLP�DQG�\RX�VHOHFWHG�VXFFHVVRUV�IRU�KLP��$�SURWHFWRU�DIWHU�D�SURWHFWRUIRU� D� GHILQLWH� SHULRG�� IRU� HVWDEOLVKLQJ� <RXU UHOLJLRQ�DQG�D�SURRI�XSRQ<RXU� VHUYDQWV�� OHVW� WKH� WUXWK� ZDQHV� IURP� LWV� SODFH� DQG� IDOVHKRRGRYHUSRZHUV� KLV�SURJHQ\��$QG�QRQH�FDQ�VD\��u:K\�KDG�\RX�QRW�VHQW�XQWR�XVD� ZDUQLQJ� PHVVHQJHU�� DQG�DSSRLQWHG�IRU�XV�D�IODJ�RI�JXLGDQFH��WKHQ�ZH�ZRXOGKDYH�IROORZHG�<RXU VLJQV�EHIRUH�ZH�VXIIHUHG�IDLOXUH�DQG�GLVJUDFH"v7LOO� <RX HQGHG� WKH� DIIDLU� WRZDUGV� <RXU� EHORYHG� DQG� <RXU� QREOH0X�DPPDG��PD\�WKH�SHDFH�RI�$OO�K�EH�XSRQ�KLP�DQG�KLV�SURJHQ\��7KHQ�KH� ZDV� DV� <RX KDG�VHOHFWHG�KLP��OHDGHU�RI�ZKRP�<RX�KDYH�FUHDWHG��$QGWKH� H[FHOOHQW� RQH� RI� <RXU� VHOHFWHG�� DQG� WKH� EHVW�RQH�ZKRP�<RX�KDYHVHOHFWHG�� DQG�WKH�PRVW�KRQRUHG�ZKRP�<RX�KDYH�UHOLHG�RQ��<RX�JDYH�KLPSUHFHGHQFH� XSRQ�<RXU��RWKHU��SURSKHWV��DQG�VHQW�KLP�WR�7KDTDOD�Q �-LQQDQG� PHQ�� IURP��DPRQJ��<RXU�VHUYDQWV��DQG�PDGH�<RXU�(DVWV DQG�:HVWVFRPH� XQGHU�KLV�IHHW��DQG�KDUQHVVHG�IRU�KLP�WKH�%XU�T��DQG�GLG�PDNH�KLPDVFHQG��LQ�ERWK�VRXO�DQG�ERG\��WRZDUGV�<RXU�KHDYHQV� $QG�\RX�HQWUXVWHGLQ�KLP�WKH�NQRZOHGJH�RI�WKH�SDVW�DQG�IXWXUH�WLOO�WKH�HQG�RI�\RXU�FUHDWLRQ�7KHQ� <RX� KHOSHG� KLP� ZLWK�$ZH��DQG�<RX�VXUURXQGHG�KLP�ZLWK�-LEU�t�ODQG� 0�N�t�O DQG� WKH� GLVWLQJXLVKHG� DQJHOV�� $QG�<RX SURPLVHG�KLP�WKDW<RX� ZRXOG�PDNH�KLV�UHOLJLRQ�WULXPSKDQW�RYHU�DOO�WKH�UHOLJLRQV�WKRXJK�WKHSRO\WKHLVWV� PD\� EH� DYHUVH�WR�LW��$QG�WKLV�LV�DIWHU�<RX�DSSRLQWHG�VRPH�RIKLV� NLQGUHG�DV�KLV�VXFFHVVRU��DQG�<RX�DSSRLQWHG�IRU�KLP�DQG�WKHP�WKH�ILUVWKRXVH� ZKLFK� KDV� EHHQ�HVWDEOLVKHG�IRU�WKH�PDQNLQG��WKH�RQH�ZKLFK�LV�DW�%HFFD��DEOHVVLQJ� DQG� D� JXLGDQFH� IRU� WKH� ZRUOGV�� ,Q� LW� �DUH�� FOHDU� VLJQV�� D�SODFH�RI,EU�K�P��DQG�ZKRHYHU�HQWHUHG�LQ�LW�ZDV�VDIH�$QG� <RX GLG� VD\� 9HULO\� $OO�K� LQWHQGV� WR� NHHS� RII� IURP� \RX�HYHU\�NLQG�RILPSXULW\�� $QG� WR� SXULI\� \RX�SHRSOH�RI�WKH�KRXVH��ZLWK�D�WKRURXJK�SXULILFDWLRQ�
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7KHQ� <RX DVVLJQHG�UHZDUG�WR�0X�DPPDG��<RXU�SHDFH�EH�XSRQ�KLP�DQGKLV� SURJHQ\� �ZLWK�� WKHLU� ORYH��WKH�ORYH�RI�SURJHQ\��LQ�\RXU�ERRN��7KHQ<RX VDLG�� 6D\� ,� GHPDQG�QRW��RI�\RX�DQ\�UHZDUG�IRU�LW��WKH�WRLOV�RI�SUHDFKLQJ�H[FHSW� WKH� ORYH� RI� P\�UHODWLRQV� $QG�\RX�VDLG��:KDWHYHU�UHZDUG�,�KDYH�DVNHG\RX�� LW� LV IRU� \RXU� RZQ JRRG� $QG� \RX�VDLG��,�DVN�\RX�QRW�DQ\�UHZDUG�IRU�LWH[FHSW�WKDW�RQH ZKR�ZLVKHV��PD\�DGRSW�WKH�SDWK�RI�KLV�/RUG�7KH\� �$KO� DO�%D�W�� DUH� WKH� SDWK WRZDUG�<RX�DQG�WKH�ZD\�WRZDUGV�<RXUVDWLVIDFWLRQ�� :KHQ� KLV��WKH�+RO\�3URSKHW��GD\V�SDVVHG��KH�DSSRLQWHG�KLVVXFFHVVRU� s$O��� VRQ� RI� $E� ��OLE� DV�D�*XLGH��<RXU�SHDFH�EH XSRQ�WKHPDQG� WKHLU� SURJHQ\�� $V� KH� ZDV� D� :DUQHU� x�DQG�IRU�HYHU\�QDWLRQ�WKHUH�LV�DJXLGH� 7KHQ� KH� �WKH� +RO\� 3URSKHW�� VDLG� EHIRUH� D� KXJH� JDWKHULQJ�s:KRPVRHYHU�,�DP�KLV�0DVWHU��WKHQ�s$O��LV�KLV�PDVWHU� 2t�$OO�K�EH�D�IULHQGRI� RQH� ZKR� LV� KLV�IULHQG��DQG�EH�WKH�HQHP\�RI�WKH�RQH�ZKR�LV�KLV�HQHP\DQG� KHOS� RQH� ZKR� KHOSV�KLP�DQG�GLVJUDFH�RQH�ZKR�GLVJUDFHV�KLP�t�$QGKH� VDLG�� s2I�ZKRPVRHYHU�,�DP�KLV�3URSKHW��WKHQ�s$O��LV�KLV�FKLHI�t�$QG�KHVDLG�� s,� DQG�s$O��DUH RQH�DQG�IURP�WKH�VDPH�WUHHt�DQG�WKH�RWKHU�SHRSOH�DUHIURP�GLIIHUHQW�WUHHV�t$QG� KH� SODFHG� KLP� �s$O���LQ�D�SRVLWLRQ�DV�+DU�Q ZDV�WR�0�V���7KHQ�KHVDLG� WR�KLP��s<RXU�SRVLWLRQ�WR�PH�LV�DV�+DU�Q ZDV�ZLWK�0�V���H[FHSW�WKDWWKHUH� ZLOO� EH� QR�3URSKHW�DIWHU�PH�t�$QG�KH�PDUULHG�KLP�WR�KLV�GDXJKWHU�WKH� &KLHI�RI�WKH�/DGLHV�RI�WKH�:RUOGV��$QG�KH�PDGH�IRU�KLP��s$O���ODZIXOZKDWHYHU� ZDV�ODZIXO�IRU�KLPVHOI�LQ�KLV�0DVMLG��DQG�KH�FORVHG�DOO�WKH�GRRUV�OHDGLQJ�WR�WKH�0DVMLG��H[FHSW�WKH�GRRU�RI�KLV�KRXVH�7KHQ� KH� �WKH� +RO\ 3URSKHW�� HQWUXVWHG� WR� KLP� KLV�NQRZOHGJH�DQG�KLVZLVGRP�� 7KHQ� KH� VDLG�� s,� DP� WKH�FLW\�RI�NQRZOHGJH�DQG�s$O��LV�LWV�JDWH�7KXV�� RQH� ZKR�ZLVKHV�WR�HQWHU�WKH�FLW\�RI�NQRZOHGJH�DQG�ZLVGRP� PXVWHQWHU� IURP�LWV�JDWH�t�7KHQ�KH�VDLG��s<RX�DUH�P\�EURWKHU��DQG�VXFFHVVRU�DQGLQKHULWRU�� <RXU� IOHVK�LV�P\�IOHVK�DQG�\RXU�EORRG�LV�P\�EORRG��SHDFH�ZLWK\RX� LV� SHDFH�ZLWK�PH��DQG�ZDU�ZLWK�\RX�LV�OLNH�ZDU�ZLWK�PH��7KH�IDLWK�LVPL[HG�ZLWK�\RXU�IOHVK�DQG�\RXU�EORRG�DV�LW�LV�PL[HG�ZLWK�P\�IOHVK�DQG�P\EORRG�� 7RPRUURZ� \RX�ZLOO�EH�P\�VXFFHVVRU�DW�WKH�SRQG�RI�.DXWKDU��DQG\RX� ZLOO� SD\� P\� GHEWV� DQG� \RX� ZLOO� IXOILO� P\� SURPLVHV�� <RXU�6K�DV�IROORZHUV�� ZLOO� EH� VLWWLQJ� RQ� WKH� SXOSLWV� RI� OLJKW�� WKHLU� EULJKW� IDFHVVXUURXQGLQJ�PH�LQ�WKH�+HDYHQ�DQG�WKH\�ZLOO�EH�P\�QHLJKERUV�t
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$QG� �KH� VDLG��� s2� s$O���KDG�\RX�QRW�EHHQ�WKHUH��WKH�EHOLHYHUV�ZRXOG�QRWKDYH� EHHQ� UHFRJQL]HG� DIWHU� PH�t� $QG� KH� ZDV� D� JXLGDQFH� �WR�SUHYHQWSHRSOH�� IURP�GHYLDWLRQ�DIWHU�KLP��WKH�+RO\�3URSKHW��DQG�D�OLJKW�IURP�WKHGDUNQHVVV DQG� WKH� VWURQJ� URSH�RI�$OO�K�DQG�+LV�5LJKW�3DWK��1HLWKHU�KLVSUR[LPLW\� LQ� WKH� WLHV� RI� UHODWLRQVKLS� �ZLWK� WKH� +RO\� 3URSKHW��FDQ�EHSUHFHGHG� �E\� DQ\RQH��� QRU� KLV� SUHFHGLQJ LQ� UHOLJLRQ��$QG�QR�RQH�FDQRYHUWDNH�DQ\�YLUWXHV�IURP�DPRQJVW�KLV��WKH�3URSKHWV��YLUWXHV�+H� �s$O��� IROORZHG�WKH�SDWK�RI�WKH�0HVVHQJHU� PD\�WKH�EOHVVLQJV�RI�$OO�KEH� XSRQ�ERWK�RI�WKHP�DQG�WKHLU�SURJHQ\��$QG�KH�IRXJKW��RQ�WKH�EDVLV�RI�LQWHUSUHWDWLRQ�� DQG� KH� FDUHG�QRW�DQ\�EODPH�RI�DQ\�UHEXNHU LQ�WKH�ZD\�RI$OO�K�� ,QGHHG�� KH� VSLOOHG� WKH� EORRG� RI� WKH�KHURHV�RI�$UDELD��DQG�NLOOHGWKHLU� YDOLDQW� ILJKWHUV� DQG�DWWDFNHG�WKHLU�ZROYHV��7KHQ�KH�ILOOHG�WKH�KHDUWVRI� WKHP��ILJKWHUV��RI�%DGU��.KD�EDU��+XQD�Q��DQG�RI�RWKHUV�ZLWK�D�KDWUHGDQG�PDOLFH�7KHQ� WKH\� URVH� LQ�HQPLW\��DJDLQVW�KLP�DQG�WKH\�DWWDFNHG�WR�ILJKW�DJDLQVWKLP�� 7LOO� �VXFK� WLPH�� WKDW� KH� NLOOHG�WKH�RDWK�EUHDNHUV�RI�DOOHJLDQFH��WKH8QMXVW� DQG�WKH�5HQHJDGHV��$QG�ZKHQ�KLV�WHUP�RI�OLIH�H[SLUHG��D�ZUHWFKHGSHUVRQ� DPRQJ� WKRVH�RI�WKH�ODVW�HSRFK��IROORZLQJ�WKH�SDWK�RI�WKRVH�RI�WKHHDUOLHU� SHULRG� NLOOHG� KLP�� 7KH�RUGHU�RI�WKH�0HVVHQJHU�RI�$OO�K��SHDFH RI$OO�K� EH XSRQ� KLP� DQG�KLV�3URJHQ\��ZDV�QRW�REH\HG�DERXW�WKH�,P�PV�RQH�DIWHU�WKH�RWKHU�7KH� 8PPDK ZDV� LQVLVWHQW� RQ�EHDULQJ�HQPLW\�DJDLQVW�KLP��7KH\�MRLQHGWRJHWKHU� WR� FXW� RII� KLV� WLHV� RI�UHODWLRQ��DQG�WKURZLQJ�DZD\�KLV�FKLOGUHQ�IURP� VXFFHVVRUVKLS��� ([FHSW� D� IHZ� IURP� WKH� EHOLHYHUV��ZKR�UHPDLQHGIDLWKIXO� LQ�REVHUYLQJ�WKHLU��$KO�DO�%D�WtV� ULJKWV��7KHQ�VRPH�RI�WKHP�ZHUHNLOOHG�� DQG�VRPH�ZHUH�WDNHQ�LQWR�FDSWLYLW\��DQG�VRPH�ZHUH�H[LOHG��$QG�WKHGHFUHH�ZDV�WR�SDVV�IRU�WKHP� ZLWK�WKLV�KRSH�WKDW�WKH�EHVW�UHZDUG�LV�LQ�LW�6LQFH� WKH� (DUWK� EHORQJV� WR� $OO�K�� +H� JLYHV�LW�WR�ZKRPVRHYHU�+H�ZLVKHV�IURPDPRQJVW� +LV� VHUYDQWV�� $QG� WKH�HQG�LV��RQO\��IRU�WKRVH�ZKR�JXDUG�DJDLQVW�HYLO�$QG� JORULRXV� LV� RXU� /RUG�� 9HULO\� WKH� SURPLVH� RI� RXU� /RUG� LV�FHUWDLQO\�WR�EHIXOILOOHG�� $QG� $OO�K� QHYHU�JRHV�DJDLQVW�+LV�SURPLVH��DQG�KH�LV�WKH�$OO�0LJKW\�$OO�:LVH�7KHQ� XSRQ� WKH� SXULILHG� RQHV� RI� WKH� SXULILHG� RQHV� RI� WKH�SURJHQ\�RI0X�DPPDG� DQG� s$O��� PD\�WKH�3HDFH�RI�$OO�K�EH�XSRQ�ERWK�RI�WKHP�DQGWKHLU�SURJHQ\��7KH�EHZDLOHUV VKRXOG�FU\�DQG�WKH�ZDLOHUV VKRXOG�ZDLO�DERXW
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WKHP�� $QG� IRU� VXFK� SHRSOH� OLNH� WKHP� WKH� WHDUV� VKRXOG� IORZ� DQG�WKHFODPRXUHUV VKRXOG� FODPRU� DQG� WKH� PRXUQHUV� VKRXOG�PRXUQ�LQ�D�KHDUW�UHQGLQJ�PDQQHU�:KHUH� LV� �DVVDQ"�:KHUH�LV��XVD\Q"�:KHUH�DUH�WKH�FKLOGUHQ�RI��XVD\Q"7KH� 5LJKWHRXV�DIWHU�WKH�ULJKWHRXV" 7KH�WUXWKIXO�DIWHU�WKH�WUXWKIXO" :KHUHLV� WKH� SDWK� DIWHU� WKH� SDWK� �RI� ULJKWHRXVQHVV�"� :KHUH� DUH�WKH�YLUWXRXVSHRSOH� DIWHU� WKH�YLUWXRXV�RQHV"�:KHUH�DUH�WKH�ULVLQJ�6XQV"�:KHUH�DUH�WKHOXPLQRXV� 0RRQV"� :KHUH�DUH�WKH�EULOOLDQW�6WDUV"�:KHUH�DUH�WKH�(PEOHPVRI� WKH� )DLWK� DQG� WKH� %DVLV� RI�.QRZOHGJH"�:KHUH�LV�%DT�DWXOO�K ZKLFK�WKH� ZRUOG�� FDQ� QRW� EH� GHYRLG� IURP� �WKH� SUHVHQFH� RI�� WKH� JXLGHGSURJHQ\":KHUH� LV� WKH� RQH� UHDG\� WR� DQQLKLODWH� WKH� RSSUHVVRUV"� :KHUH� LV� WKH$ZDLWHG� RQH� IRU�VWUDLJKWHQLQJ�WKH�FURRNHGQHVV�DQG�GLVKRQHVW\"�:KHUH�LVWKH� ([SHFWHG� �,P�P� DO�0DKG���� ZKR� ZLOO� DEROLVK� RSSUHVVLRQ� DQGWUDQVJUHVVLRQ"� :KHUH� LV� WKH� RQH� VWRUHG� IRU� UHYLYLQJ� WKH� REOLJDWRU\FRPPDQG�� DQG� WKH�6XQQDK �RI�WKH�+RO\�3URSKHW�"�:KHUH�LV�WKH�VHOHFWHGRQH� IRU�UHVXVFLWDWLQJ��WKH�UHDOLW\��RI�WKH�QDWLRQ�DQG�RI�WKH�UHOLJLRQ"�:KHUHLV� WKH� H[SHFWHG� RQH� IRU�HQOLYHQLQJ�WKH�%RRN�DQG�LWV�OLPLWV"�:KHUH�LV�WKH(QOLYHQHU RI�WKH�IDFWV�RI�UHOLJLRQ�DQG�LWV�DGKHUHQWV":KHUH� LV� WKH� %UHDNHU� RI� WKH� PLJKW� RI� WKH�WUDQVJUHVVRUV"�:KHUH�LV WKH'HVWUR\HU� RI� WKH� HGLILFHV� RI� SRO\WKHLVP� DQG� K\SRFULV\"� :KHUH� LV�WKH'HVWUR\HU� RI� WKH� IROORZHUV�RI�WUDQVJUHVVLRQ��GLVREHGLHQFH�DQG�UHEHOOLRQ":KHUH� LV� WKH�(UDGLFDWRU�RI�WKH�EUDQFKHV�RI�HUURUV�DQG�GLVSXWHV"�:KHUH�LVWKH� 'HVWUR\HU� RI� WKH� VLJQV� RI� �GYLO�� GLVHDVH� DQG� HJRLVWLF� WHQGHQFLHV":KHUH� LV� WKH�6HYHUHU�RI�WKH�FRUGV�RI�IDOVHKRRG�DQG�FDOXPQLDWLRQ"�:KHUHLV� WKH� 'HVWUR\HU� RI� WKH� YLFLRXV� DQG� GLVREHGLHQW� SHRSOH"�:KHUH�LV�WKH(UDGLFDWRU� RI� WKH� IROORZHU� RI� REVWLQDF\� DQG� PLVJXLGDQFH� DQG� WKHUHQHJDGH"� :KHUH� LV� WKH� RQH� ZKR� KRQRUV� WKH� IULHQGV� DQG�GHEDVHV�WKHHQHP\":KHUH� LV� WKH� $FFXPXODWRU� RI� WKH�ZRUGV�RI�SLHW\"�:KHUH�LV�WKH�*DWH�RI$OO�K�� WKURXJK� ZKLFK� DOO� VKRXOG� HQWHU"� :KHUH� LV� WKH�&RXQWHQDQFH�RI$OO�K� WKURXJK�ZKLFK�WKH�IULHQGV�DWWHQG�WRZDUG�KLP"�:KHUH�LV�WKH�0HDQV�ZKLFK� LV�VWUHWFKLQJ�IURP�WKH�(DUWK�WR�WKH�VN\"�:KHUH�LV�WKH�0DVWHU�RI�WKH'D\� RI�9LFWRU\��DQG�WKH�RQH�ZKR�ZLOO�VSUHDG�WKH�IODJ�RI�JXLGDQFH"�:KHUHLV� WKH� XQLWHU RI� WKH� FRPSDQLRQV�RI�YLUWXH�DQG�GLYLQH�SOHDVXUH"�:KHUH�LV
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WKH� $YHQJHU� RI� WKH� EORRG�RI�SURSKHWV�DQG�WKH�FKLOGUHQ�RI�WKH�SURSKHWV":KHUH� LV� WKH� VHHNHU� RI� UHYHQJH� IRU� WKH�EORRG�RI�WKH�0DUW\UHG�RQHV�RI.DUEDO�"� :KHUH� LV� WKH� 7ULXPSKDQW� RQH��ZKR�ZLOO�RYHUFRPH��RYHU�RQHZKR�WUDQVJUHVVHG�DJDLQVW�KLP�DQG�PDOLJQHG�KLP":KHUH� LV� WKH� GLVWUHVVHG� RQH�ZKR�ZLOO�EH�DQVZHUHG�ZKHQ�KH�VXSSOLFDWHV":KHUH� LV� WKH� 3UHVLGHQW� RI� DOO�FUHDWXUHV��ZKR�LV�ERWK�WKH�EHQHILFHQW�DQG*RG� IHDULQJ"� :KHUH� LV� WKH�VRQ�RI�WKH�FKRVHQ��DO�0X��DI���3URSKHW��DQGWKH� VRQ� RI� s$O�� DO�0XUWD�D"� $QG� WKH� VRQ� RI� .KDG�MD DO�*KDUUD �7KH/XPLQRXV�� DQG�WKH�VRQ�RI�)��LPDK�DO�.XEU���7KH�*UHDW�" 0D\�P\�IDWKHUDQG�P\�PRWKHU�DQG�P\�VHOI�EH�VDFULILFHG�IRU�\RXU�VDIHW\�DQG�SURWHFWLRQ�2t� VRQ� RI� WKH� PDVWHUV�� WKH� IDYRULWH�RQHV� 2t�VRQ�RI�WKH�QREOH�RQHV��WKHKRQRUHG� RQHV� 2t�VRQ�RI�WKH�JXLGHV�DQG�WKH�GLYLQHO\�JXLGHG�RQHV� 2t�VRQRI� WKH� SUHIHUUHG� UHILQHG� RQHV�� 2t� VRQ�RI�WKH�0DJQDQLPRXV�RQHV�RI�WKHSXUHVW� GHVFHQW� 2t� VRQ� RI� WKH�PRVW�ULJKWHRXV� 2t�VRQ�RI�WKH�EHQHYROHQWVHOHFWHG� RQHV�� 2t� VRQ� RI� WKH� JHQHURXV� KRQRUHG� RQHV�� 2t� VRQ� RI� WKHOXPLQRXV� PRRQV� 2t� VRQ� RI� WKH� VKLQLQJ� OLJKWV� 2t�VRQ�RI�WKH�SLHUFLQJPHWHRUV� 2t� VRQ� RI� WKH� EULJKW�VWDUV� 2t�VRQ�RI�WKH�FOHDU�SDWKV� 2t�VRQ�RIWKH� FOHDU� VLJQV� 2t� VRQ� RI� WKH� SHUIHFW� .QRZOHGJH� 2t� VRQ�RI�WKH�ZHOONQRZQ�H[DPSOHV�RI�FRQGXFW��2t�VRQ�RI�WKH�UHFRUGHG�NQRZOHGJH� 2t�VRQ�RIWKH� OLYLQJ� PLUDFOHV� 2t� VRQ�RI�WKH�REYLRXV�SURRIV� 2t�VRQ�RI�WKH�VWUDLJKWSDWK� 2t�VRQ�RI�WKH�PLJKW\�WLGLQJV� 2t�VRQ�RI�WKH�RQH�ZKR�LV�SURQRXQFHGWKH� PRVW� H[DOWHG�WKH�PRVW�ZLVH�LQ�WKH�8PP�DO�.LW�E E\�$OO�K��2t�VRQ�RIWKH� VLJQV� DQG� WKH� FOHDU�SURRIV��2t�VRQ�RI�WKH�DSSDUHQW�SURRIV� 2t�VRQ�RIWKH� EULOOLDQW� DQG� FOHDU�SURRIV� 2t�VRQ�RI�WKH�FRQFOXVLYH�HYLGHQFHV� 2t�VRQRI�WKH�DEXQGDQW�ERXQWLHV�2t� VRQ� RI� WKH� ��� �D� DQG� FOHDU� YHUVHV� 2t� VRQ� RI� WKH� <��6�Q �+RO\3URSKHW�� DQG� 'K�UL\�W�� 2t� VRQ� RI� WKH� 7�U �0RXQW�� DQG�s�GL\�W �WKH&KDUJHU��� 2t� VRQ� RI�WKH�RQH�ZKR�GUHZ�QHDU��WKHQ�KH�VXVSHQGHG��VR�KH�ZDV�WKHPHDVXUH� RI� WZR� ERZV� RU�VWLOO�FORVHU� 7KLV�LV�WKH�PRVW�QHDU�SRVLWLRQ�WR�WKH�$OO+LJKHVW�:RXOG� WKDW� ,� NQRZ� ZKHUH� \RXU� VWDWH� RI�EHLQJ�IDU�LV�VHWWOHG��2U�ZKLFKHDUWK� RI� VRLO� KDV� HPEUDFHG� \RX�� LV� LW�LQ�WKH�PRXQWDLQ�RI�5D�Z��RU�WKHRWKHU� PRXQWDLQ�� RU� LQ� 'K� �XZ�"�,W�LV�LQWROHUDEOH�IRU�PH�WKDW�,�VHH�WKHSHRSOH� EXW� GR� QRW� VHH� \RX�� $QG�QHLWKHU�GR�,�KHDU�D�VLJK�RI�EUHDWK�QRU�DQ\�� ZKLVSHULQJ� IURP� \RX�� ,W� LV� LQWROHUDEOH� IRU� PH� WKDW� \RX� DUH
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VXUURXQGHG� E\� FDODPLWLHV� DQG� WKDW� QHLWKHU� P\� SODLQWLYH� FU\� QRW� P\FRPSODLQW� UHDFKHV�\RX��0D\��,��P\VHOI�EH�VDFULILFHG�IRU�\RX�ZKR�VHHPV�WREH�FRQFHDOHG��SK\VLFDOO\���EXW�QRW�DZD\�IURP�XV�0D\� �,�� P\VHOI�EH�VDFULILFHG�IRU�\RX�ZKR�VHHPV�WR�EH�HPLJUDQW �EXW��QRWIDU� IURP� XV�� 0D\� �,�� P\VHOI� EH� VDFULILFHG� IRU� \RX� ZKR�LV�WKH�JRDO�RIDVSLUDWLRQV�RI�HYHU\�IDLWKIXO�PDQ�DQG�ZRPDQ�ZKR�GHVLUHV�\RX��UHPHPEHUVDQG� PRDQV�IRU�\RX��0D\��,��P\VHOI�EH�VDFULILFHG�IRU�\RX�ZKR�LV�ERXQG�WRORIW\� KRQRU� ZKLFK� FDQ� QHYHU� EH� UHDFKHG�E\�DQ\RQH��0D\��,��P\VHOI�EHVDFULILFHG� IRU� \RX� ZKRVH� RULJLQDO�HPLQHQFH�FDQ�QRW�EH�HTXDOHG��0D\��,�P\VHOI� EH�VDFULILFHG�IRU�\RX�ZKR�LV�WKH�DQFHVWUDO�ERXQW\�ZKLFK�FDQ�QRW�EHUHVHPEOHG�� 0D\� �,��P\VHOI�EH�VDFULILFHG�IRU�\RX��WKH�SDUWDNHU�RI�QRELOLW\�WKH�OLNH�RI�ZKLFK�LV�QRW�SRVVLEOH�
+RZ� ORQJ�DP�,�WR�EHZDLO�IRU�\RX��2�P\�0DVWHU��$QG�KRZ�ORQJ�DQG�ZLWKZKLFK� ZRUG� VKRXOG� ,� SUDLVH� \RX�� DQG� ZKDW�VHFUHW�WDON��VKRXOG�,�DGRSWZLWK�\RX�"�,W�LV�LQWROHUDEOH�IRU�PH�WR�WDON�DQG�UHFHLYH�D�UHSO\�IURP�SHUVRQVRWKHU� WKDQ� \RX��,W�LV�LQWROHUDEOH�IRU�PH�WKDW�,�FU\�IRU�\RX�ZKLOH�DOO�RWKHUVIRUVDNH� \RX�� ,W� LV� LQWROHUDEOH� IRU� PH� WKDW� WKLV� �LVRODWLRQ�� EHIDOOV� \RXLQVWHDG� RI�EHIDOOLQJ�RWKHUV��,V�WKHUH�DQ\�KHOSHU�ZLWK�ZKRP�,�PD\�SURORQJP\� ODPHQWDWLRQ� DQG� ZHHSLQJ"� ,V� WKHUH�DQ\ PRXUQHU�ZLWK�ZKRP�,�PD\MRLQ� ZKHQ�KH�PRXUQV�DORQH"�,V�WKHUH�DQ\�H\H�ZHHSLQJ�RI�D�WKRUQ��WKDW�P\H\H� PD\� V\PSDWKL]H� ZLWK� LW"� 2t� WKH� VRQ� RI� $�PDG�� ,V� WKHUH� D�ZD\WKURXJK�ZKLFK�\RX�PD\�EH�PHW"0D\� RXU� GD\� �RI� VHSDUDWLRQ�� MRLQ�WKH�GD\�RI�UHDSSHDUDQFH�E\�ZKLFK�ZHHQMR\"� :KHQ� VKDOO� ZH� DUULYH� DW� \RXU� VWUHDPV�IRU�GULQN��ZLWK�ZKLFK�WRTXHQFK�RXU�WKLUVW�IRU�\RX"�:KHQ�VKDOO�ZH�JHW�EHQHILW�RI�\RXU�VZHHW�ZDWHU�IRU� DOUHDG\� WKH� WKLUVW�KDV�ODVWHG�WRR�ORQJ"�:KHQ�VKDOO�ZH�VSHQG�PRUQLQJDQG� HYHQLQJ� ZLWK� \RX� WR�GHOLJKW�RXW�H\HV�ZLWK�D�JODQFH��DW�\RX�"�:KHQVKDOO� \RX�VHH�XV�DQG�ZH�VKDOO�VHH�\RX��WKHQ�\RX�VKDOO�EH�VHHQ�XQIXUOLQJ�WKHIODJ� RI� YLFWRU\��:LOO�\RX�VHH�XV�JDWKHUHG�DURXQG�\RX�DQG�\RX�DUH�OHDGLQJDOO�WKH�SHRSOH�7KHQ� DOUHDG\� \RX� KDYH� ILOOHG� WKH�HDUWK�ZLWK�MXVWLFH�DQG�KDYH�PDGH�\RXUHQHPLHV� WDVWH� WKH� GLVJUDFH� �RI� GHIHDW�� DQG� UHWULEXWLRQ�� $QG�\RX�KDYHGHVWUR\HG� UHEHOV� DQG� GHQLHUV� RI�WKH�WUXWK��$QG�\RX�KDYH�DQQLKLODWHG�WKHODVW� UHPDLQV� RI� WKH�DUURJDQFH�DQG�XSURRWHG�WKH�IRXQGDWLRQ�RI�WKH�XQMXVWSHRSOH��7KHQ�ZH�VD\��3UDLVH�EH�WR�$OO�K��/RUG�RI�WKH�:RUOGV�
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2t� $OO�K��\RX�DUH�WKH�5HPRYHU�RI�DJRQLHV�DQG�FDODPLWLHV��DQG�<RX DUH�WKHRQH� IURP� ZKRP�,�VHHN�KHOS�WKHQ�ZLWK�\RX�LV�WKH�VDQFWXDU\��$QG�<RX DUH/RUG�RI�WKH�+HUHDIWHU�DQG�WKLV�ZRUOG��VR�KHOS�2t�KHOSHU�RI�WKRVH�ZKR�VHHNKHOS�� \RXU�SRRU�DIIOLFWHG�VHUYDQW��$QG�VKRZ�KLP�KLV�0DVWHUt�2t�6HYHUHU�RIVWUHQJWK� DQG� WKURXJK� KLP� �,P�P�=DP�Q���UHPRYH�KLV��<RXU�VHUYDQWtV�JULHI� DQG�VRUURZ��$QG�FRRO�WKH�EXUQLQJ�RI�KLV�KXUW��2t�\RX�ZKR�LV�ILUP�LQWKH� +HDYHQO\� WKURQH� RI� SRZHU� DQG� WRZDUGV� :KRP� LV� WKH�UHWXUQ�DQGXOWLPDWH�HQG�2t� $OO�K�� :H� DUH� <RXU HQDPRXUHG� VHUYDQWV� RI�<RXU�DSSRLQWHG�UHJHQWZKR� UHPLQGV�XV�RI�<RX�DQG�<RXU�3URSKHW��+H�ZKRP�<RX FUHDWHG�IRU�XVDV� RXU� VDYLRU� DQG� GHIHQGHU��DQG�VHW�KLP�IRU�XV�DV�D�SURWHFWRU�DQG�UHIXJHDQG� DSSRLQWHG�KLP D�OHDGHU��,P�P��IRU�WKH�WUXH�EHOLHYHUV�DPRQJVW�XV��6RFRQYH\� WR� KLP�RXU�JUHHWLQJV�DQG�VDOXWDWLRQV��DQG�LQFUHDVH�KRQRU�EHFDXVHRI�WKLV��JUHHWLQJ��2t�/RUG�$QG� PDNH� KLV� DERGH� �LQ�SDUDGLVH��DOVR�D�KRPH�DQG�KDOWLQJ�SODFH�IRU�XV�DQG� FRPSOHWH�<RXU IDYRUV�E\�DSSRLQWLQJ�KLP�DV�RXU�JXLGH��7LOO�<RX�PDNHXV� HQWHU� <RXU� SDUDGLVH�� DQG� �EHVWRZ� RQ�XV��WKH�FRPSDQLRQVKLS�RI�WKHPDUW\UV�IURP�DPRQJVW�WKRVH�RI�<RXU�DGRUHUV�2t� $OO�K� EHVWRZ� <RXU EOHVVLQJV� XSRQ� 0X�DPPDG�DQG�WKH�SURJHQ\�RI0X�DPPDG��$QG�EOHVV�KLV�JUDQGIDWKHU� 0X�DPPDG�DQG�<RXU�0HVVHQJHUWKH� HOGHU� 0DVWHU��DQG�XSRQ�KLV�IDWKHU��s$O���WKH�\RXQJHU�0DVWHU��$QG�KLVJUDQGPRWKHU�� WKH� JUHDW� WUXWKIXO� GDXJKWHU� RI� 0X�DPPDG� DQG� XSRQZKRP� \RX�KDYH�VHOHFWHG�IURP�DPRQJ�KLV�YLUWXRXV�DQFHVWRUV��$QG�RQ�KLP�,P�P� DO�0DKG��� �EHVWRZ�� WKH�EHVW��SOHQWLIXO��PRVW��SHUIHFW��HYHUODVWLQJDQG�WKH�PRVW�QXPHURXV�RI�EOHVVLQJV�:KDWHYHU� <RX KDYH� EHVWRZHG� RQ�DQ\�RI�\RXU�YLUWXRXV�DQG�FKRVHQ�RQHVIURP� DPRQJ� <RXU� FUHDWXUHV�� $QG�IDYRU�KLP�ZLWK�HQGOHVV�DQG�FRXQWOHVVEOHVVLQJV� ZKLFK� QHYHU� HQG� QRU�KDYH�D�OLPLW��2t�$OO�K��$QG�WKURXJK�KLPVHW� XS� WKH� WUXWK��DQG�PDNH�WKH�IDOVHKRRG�YDQLVK��DQG�SUHSDUH�WKH�YLFWRU\IRU�<RXU IULHQGV�DQG�GLVJUDFH�<RXU�HQHPLHV�WKURXJK�KLP�2t� $OO�K�� VHW� XS� D� UHODWLRQVKLS� EHWZHHQ� KLP� DQG�XV�WKDW�JUDQWV�XV�WKHKRQRU� RI� WKH� FRPSDQ\�RI�KLV�DQFHVWRUV��$QG�OHW�XV�EH�RI�WKRVH�ZKR�VHHNWKHLU� FRPSDQ\� DQG� UHVLGH� LQ� WKHLU� VKHOWHU��$QG�KHOS�XV�LQ�IXOILOOLQJ�RXUGXHV� WR�KLP�DQG�LQ�VWULYLQJ�KDUG�WR�KLV�REHGLHQFH�DQG�WR�DYRLG�GLVREH\LQJKLP�� $QG� JUDQW� XV� KLV� SOHDVXUH� DQG�EHVWRZ�RQ�XV�KLV�DIIHFWLRQ�DQG�KLV
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FRPSDVVLRQ� DQG�KLV�VXSSOLFDWLRQ�DQG�KLV�JRRGQHVV��ZKHUHE\�WKURXJK�KLPZH�PD\�UHFHLYH�WKH�YDVWQHVV�RI�<RXU PHUF\�DQG�VXFFHVV�ZLWK�<RX�$QG� IRU�KLV�VDNH��OHW�RXU�SUD\HUV�EH�DFFHSWHG��DQG�IRU�KLV�VDNH��OHW�RXU�VLQVEH� IRUJLYHQ�� DQG� IRU� KLV� VDNH�� OHW� RXU�UHTXHVWV�EH�JUDQWHG��$QG�IRU�KLVVDNH�� OHW� RXU�VXVWHQDQFH�EH�DEXQGDQW��DQG�IRU�KLV�VDNH��OHW�RXU�VDGQHVV�EHUHOLHYHG��DQG�IRU�KLV�VDNH��OHW�RXU�ZDQWV�EH�JUDQWHG�$QG� <RX WXUQ� WR� XV� WKURXJK� <RXU� +RQRUHG� IDFH�� DQG� DFFHSW� RXUSUR[LPLW\� ZLWK� <RX�� $QG� FDVW� XSRQ� XV� <RXU PHUFLIXO� ORRN��WKURXJKZKLFK� RXU�DFKLHYHPHQW�RI�KRQRUV�IURP�<RX�PD\�EH�SHUIHFWHG��WKHQ�QHYHUGHSULYH� XV� RI� LW� E\� <RXU� JHQHURVLW\�� $QG� TXHQFK� RXU�WKLUVW�IURP�WKHFLVWHUQ� RI� KLV��,P�P�DO�0DKG���JUDQGIDWKHU��PD\�$OO�K�EOHVV�KLP�DQG�KLVSURJHQ\��LQ�KLV�RZQ�FXS�DQG�IURP�KLV�RZQ�KDQG�$� VZHHW�� FRRO��FOHDU��DJUHHDEOH�GULQN�DIWHU�ZKLFK�QR�WKLUVW�LV�IHOW��2t�0RVW0HUFLIXO�RI�$OO�v
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